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1s what ¢ Hurts” 


The - s of a large industrial corporation is speaking to 
an insurance solicitor: “We had just completed a new unit of 
our plant. Anticipating a substantial increase in capacity, we 


This concern should 
have had Use and Occu- 
pancy (Business Inter- 
ruption) Insurance. It is 
vital to every going bus- 
iness and our field men 
and departmental offi- 
ces are equipped to give 
agents prompt and ef- 
fective cooperation 
in all problems in- 
volving this and other 
so-called side lines. 


had put on an intensive selling campaign which 
produced $47,265 in new business. Then the 
new factory building burned and we have lost 
this business because our customers can’t wait 
for us to rebuild. Yes, we had fire insurance 
but that covers only part of the loss.” 
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OR a considerable period, Carpen- 
ter’s Hall enjoyed the unfailing pro- 
tection of a Franklin Policy. 


—yearsOra! 


—and still going strong 


A MONG Philadelphia’s many proud 
























































edifices of historic significance is Car- 

penter’s Hall—the meeting-place of 
the First Continental Congress. It was here that America was launched 
on her magnificent career. For such a patriotic shrine, only the best of 
stock fire insurance is appropriate. 


WILFRED KURTH, President 


The FRANKLIN FIRE INSURANCE CO. 
' of Philadelphia 
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L C Smith 
STATISTICAL 


(WITH TEN-KEY KEY-SET TABULATOR) 


A Tabulating Typewriter that’s convincingly better 


ORE SPEED. LESS WORK. MORE CONVENIENT. 

These superiorities can be demonstrated in ten 
minutes and they will save approximately ten minutes 
out of every hour for many years. 

Take the matter of speed, for example. A ‘‘Set 
Lever’ enables the operator to set stops for every 
column on the sheet. She merely moves the carriage 
to the decimal point on each column and presses the 
lever; thereafter the carriage stops at the proper point 
in each column for writing any amount from one 
cent up to a million. There is no craning of neck to 
set tabulator stops; no computing of points on a scale; 
no trial tabulations with resetting of stops to correct 
errors. There is a tabulator stop for EVER Y SPACE 
in the line. 

When work is completed, pressing the *‘Clear 
Lever’ clears the machine for the next piece of 
work. Operator’s time is devoted to getting out 


Set Lever 


the work, not to setting up complicated parts. 

Constant lifting of the carriage is eliminated—a 
tremendous saving of physical labor. 

On the L C Smith, when you press a Shift Key, 
the segment carrying the type bars moves down — 
instead of the carriage moving up. This makes pos- 
sible a rigid carriage so important to perfect align- 
ment. It is no harder to shift for capitals on a heavy 
26" modei than it is on the regular 10" correspondence 
machine. 

L C Smith is ball-bearing throughout. No other 
typewriter has this superiority. Friction is eliminated. 
Errors due to “‘four o’clock fatigue’’ are avoided. 
The touch is more gentle. 

The stroke ends on air—never touches bottom. There 
is no shock to sensitive nerve centers in finger tips. 

Take an L C Smith Statistical on trial—a trial 


has never yet failed to convince. 


Clear Lever 





L C Smith & Corona Typewriters Inc 


91 Madison Avenue, New York City 
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Set Qed Nee 
Auto Body Plan 


Complete Reorganization Program 
of National Conference Is 
Made Public 


PROPOSE CHANGED TITLE 


Committee Now Awaits Comments and 
Suggestions of Interested Companies 
Before General Meeting 


NEW YORK, Nov. 6.—Officials of 
all interested companies now have be- 
fore them the report of the committee 
of 12 that has been at work for the 
past six months upon a reorganization 
plan for the National Automobile 
Underwriters Conference. They have 
been asked to study the subject atten- 
tively and to file with the committee 
any suggestions that occur to them so 
these may be analyzed in advance of a 
general meeting to be held here the first 
week in December. Decisive action on 
the entire proposal is expected to be 
taken then. 

High Lights of Plan 


High points in the reorganization 
program are: Changing title of the 
governing organization to the “National 
Automobile Underwriters Association” 
strong centralized control with branch 
ajyisory committees for eastern, south- 
ern, western and Pacific Coast territor- 
ies; adoption of a standardized rating 
method; division of control over col- 
lision and property damage business be- 
tween fire and casualty companies and 
a workable method for writing financed 
business. 

As set forth in the proposed consti- 
tution, purposes of the intended asso- 
ciation are: 

Membership in the organization to 
consist of two grades, active and asso- 
ciate, the former to be confined to “stock 
companies which are insuring motor ve- 
hicles and conducting their underwrit- 
ing through agency or branch office sys- 
tems,” and the latter embracing offices 
“organized to handle insurance on fi- 
Mfanced cars or whose automobile 
underwriting is confined to financed 
automobiles, even though maintaining 
agency systems for other insurance 
lines.” 

Member companies to be represented 
at association meetings by their impor- 
tant executives. The affairs of the 
body to be administered by a board of 
directors composed of 15 representa- 

(CONTINUED ON PAGE 10) 





REPORT OF TENNESSEE 
AGENTS’ MEETING 


A report of the annual meeting 
of the Tennessee Association of 
Insurance Agents can be found on 


Pages 28-31 of this issue. 














Aftermath of Stock Frenzy 





Benefits to Insurance Seen in Wild Speculation in.Spite 
of Heavy Losses Sustained by Some Fire and 
Casualty Companies in Last Fortnight 





NEW YORK, Nov. 6.—Executives of 
fire and casualty companies, and par- 
ticularly those having substantial invest- 
ments in common stocks, are keenly in- 
terested in developments in the financial 
market. 

Following the closing of the New York 
Stock Exchange last Friday and Satur- 
day, daily papers predicted an avalanche 
of buying orders Monday morning, and 
that the general price advance of many 
listed securities which occurred Oct. 30 
would continue. Trading Monday was 
active, but the general result, far from 
sending stocks upward, was to hammer 
many of them to still lower figures. 

Shareholders were apparently more 
eager to unload, despite assurances of 
many financial and industrial leaders that 
business conditions were sound and 
there was no occasion for a further bear 
movement, 
ditional purchases or even to hold on 
to such securities as they had. 

Wise Ones Started Buying 


There was considerable buying on the 
part of corporations and individuals who 
appreciated the opportunity to get bar- 
gains and who were shrewd enough to 
pick worthwhile securities with the ob- 
ject of holding them for a “long pull.” 

As large stock investors, the great 
majority of fire and casualty companies 
have suffered material paper losses as 
a result of the market break last week, 
though to what extent is generally un- 
known. 
Icng ago buttressed their positions by 
setting aside special reserves to take 
care of such contingencies and these 
funds undoubtedly will be more than 
ample to offset the losses. 

The big companies all maintain a 
great deal of cash in banks and much 
of this has been used to make further 
purchases of valuable stocks now sell- 
ing well below their real value. Gen- 
eral confidence is expressed that there 
will be substantial recoveries in most 
of the stocks held by insurance offices. 

It is believed no companies of conse- 
quence have been seriously hurt by the 
erratic stock market. 

Trading in insurance stocks was not 
particularly active, which indicated that 
they were largely held by persons in- 
tending to keep them for the long haul. 
Such shares as were offered forced the 
price down. At ruling figures choice 
bargains are to be had in many insur- 
ance stocks. 

Commenting upon the effect the dis- 
turbed condition is having on collections 
by fire companies, the “Autograph,” 
issued by the automobile department 
of the America Fore companies, has a 
well written editorial on the subject. In 
part it says, “lf the banks are so hard 
up for money that they cannot *make 
loans on real estate and securities, and 
are forced to cut down their loans out- 
standing and tighten up in their credit 
policy generally, how is this going to 
affect that insurance agent who has been 
accustomed to extend his policyholders 





than they were to make ad- | 


| stringency 


| community 


generous credit and has stretched his 
credit at his bank to take care of the 
payments to his companies? 

“He will be compelled to get in his 
money from his policyholders, and if 
this cannot be done, policies must be 
cancelled. More than one local board 
has seen the handwriting on the wall 
and is now giving consideration to ar- 
rangements for prompt collection of pre- 
miums. 

Chance for Reformation 


“Such results will be highly pleasing 
to those agents who have always re- 
fused to buy business by extending too 
liberal credit, and with proper coopera- 
tion among the agents of each com- 
munity there is no reason why the exist- 
ing situation cannot be utilized to bring 
about a much needed reformation of 
the local agency collection system. 

“It would be advantageous to both 
agents and companies if something could 
be done to bring about a ruling in each 
that unless paid within a 
specified time, policies must be can- 
celled. There is no doubt that the lib- 
erality of both companies and local 
agents has been somewhat responsible 
for existing conditions, but if the credit 
created by the 1929 stock 
market should result in improving pre- 
mium collections, it may well be that 
the companies and their agents will have 


| reason to be thankful.” 


Most of the giant companies | 


Investigate Kentucky Rates 
The executive committee of the Ken- 


| tucky Progress Commission has been 





considering a protest against the fire 
rates in Kentucky as compared with 
those in Ohio and Indiana was filed 
by the Butler, Ky., chamber of com- 
merce. The protest has been investi- 
gated and in due season the results of 
the investigation will be submitted to 
the attorney-general. George H. Park- 
er, manager of the Kentucky Actuarial 
Bureau, answered the protest some time 
ago in an open letter which was very 
convincing. 





Stock Market Break 


Brings More Losses 


Fire insurance companies in the 
last two weeks following the 
break in the stock market have 
noted a greater number of fires. 
In a number of cases it is felt that 
the fact that people have been 
caught in the market may have 
contributed very much to the in- 
creased loss ratio. The fact of the 
matter is that an analysis of the 
losses in many instances brings in 
possible moral hazard. In view of 
the stock market fluctuation, com- 
panies will watch their underwrit- 
ing more carefully. 














Can’t Get Back 
at “Wildcats” 


West Virginia Case Shows Impos- 
sibility of Collecting From 
Unauthorized Companies 


AGENTS OUT $342 PREMIUMS 


Cannot Get Money Back After Refund- 
ing to Assured on Cancellation 
of Policies 


Publicity regarding the operations of 
alleged foreign insurance companies in 
this country has apparently put a stop 
to the slippery game so far as new busi- 
ness is concerned. All the cases that 
to light nowadays antedate the 
original publication in THE NATIONAL 
UNDERWRITER some months ago. 

Both agent and assureds are utterly 
helpless in dealing with unauthorized 
wildcats. This is clearly illustrated in 
a case reported by a local agency in 
West Virginia. Money paid to the 
operators is simply gone and there is 
no recourse. The only defense against 
being swindled by unauthorized com- 
panies is to let them alone. 


come 


Victims Taken Off Guard 


This country has been free from in- 
surance swindles for such a long time 
that a large number of victims were 
taken off guard and a single group of 
wildcat operators boasted that it was 
collecting $2,000,000 in premiums from 
the American public. From the wide- 
spread character of their operations it 
appears that the figure is not exag- 
gerated. Every dollar paid to the 
swindlers is absolutely lost, except that 
in a few cases some small losses were 
paid in order to keep the suckers 
coming. 

The West Virginia agency has sent 
its file of correspondence to THe Na- 
TIONAL UNDERWRITER and asked for ad- 
vice. Unfortunately no help could be 
given. The facts related by this agency 
should serve to put other agents and 
the public on guard against unauthorized 
insurance. 


Placed “Surplus” Risks 


In January and February of this year 
the agency referred to received circulars 
from a Detroit branch of the wildcat 
outfit. Having a couple of risks that 
were not acceptable to the licensed com- 
panies, policies were obtained from the 
wildcat agency, and the premium was 
remitted. In August the agency read in 
THe NATIONAL UNDERWRITER about the 
character of the companies involved, and 
immediately took up the policies and 
sent them in for cancellation. They 
were informed that the so-called agency 
which wrote the original policies had 
sold out to new people under another 
name and the new people at Detroit dis- 
claimed any concern, but referred the 
West Virginia agency to an office in 

(CONTINUED ON PAGE 165) 
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Come Only from Within 


AGAIN ADVISES QUALIFICATION 


National Association Executive in In- 


spirational Address Before Boards 
of Northeastern Pa. 


If any changes need to be made in 
insurance, they should be brought about 
by those within the business rather than 
by persons outside of it, Walter H. Ben- 
nett, secretary-counsel of the National 
Association of Insurance Agents, gave 
as his opinion at a joint dinner of local 
boards of northeastern Pennsylvania 
held at Wilkes-Barre Wednesday eve- 
ning. One of the changes which it 
might be well to carry out, Mr. Bennett 
said, is that of a greater growth toward 
qualified insurance service made effective 
by a plan of agency qualification. 

Mr. Bennett urged Pennsylvania 
agents to strive constantly to make the 
public “insurance and agent conscious,” 


particularly in view of the fact that in 
Pennsylvania there is an agency quali- 
fication law. 
Progress Through Harmony 

‘The most effective, if not the only 
way to accomplish an end, is by local 
board organization,” he said. “A har- 
monious group, agreeing with one an- 


other, cooperating with civic authorities 
and spirited organizations in fire and 
accident prevention or similar activities, 
are an irresistible force in selling the 
public on itself and all its members. 
“The local boards have been well de- 
nominated as the backbone of the Na- 
tional association. It is they who put 
into effect or practice our principles and 
practices looking to the well-being of 
insurance and the insuring public. 


“When confidence is sold, it is not 
difficult to sell more insurance, proceed- 
ing from that basis. Then an adver- 
tising campaign is fruitful, help is forth- 
coming with insurance legislation and 
many other benefits fall to agents, we 
have observed with pleasure in many 
cases. 


Organization Is Essential 
“Effective organization is a necessity 
in these days of unrest in business that 
see overnight revolutions in methods of 


production, distribution and sales. We 
must be prepared for whatever may 
come, that the American agency system 


may continue its service to the insuring 
public unimpaired. 

“We are in the midst of growing 
financial influence in insurance, of pools 
to handle various classes of insurance 
and new demands from the puwhblic that 
mean new forms of service on the part 
of the agent. To meet whatever just 
demands may be placed upon the Amer- 
ican agent is primarily a study for 
agents’ organizations to which we must 
give intelligent attention. 

“There is no better way by which the 
public can receive better insurance coun- 
sel than through the efforts of individ- 
uals whose livelihood and profits are ob- 
tained through that medium. It is 
through his trade association that pro- 
tection, inspiration, education and lead- 
ership in the struggle of modern com- 
yetition come to the local agent.” 





| Company Notes 





The Union of Canton has been re- 
admitted to Wyoming. The company has 
not been represented in that territory the 
past year 
the following 


Georgia has _ licensed 


companies: Southern Fire of Durham, N. 
C., Empire State Fire, Fidelity & Guar- 
anty Fire, La Salle Fire, Chicago Fire & 
Marine and Southern Fire of New York. 

Admission to Colorado and North Da- 
kota has been secnred by the Fulton Fire 
of New York, running mate of the Han- 
over Fire, thus increasing to 26 the num- 
ber of states in which it has been li- 


censed 














How Insurance Stocks Reacted 
on Nerve-Wrecking Stock Market 

















From quotations prepared by the investment house of Gilbert Elliott & Co., 
the comparison of figures found below is made between prices bid and asked for 
various fire companies’ stocks for the weeks ended Oct. 26 and Nov. 2: 








Bid and Bid and | Bid and Bid and 

Asked Asked Asked sked 

Prices Prices Prices Prices 

Par Oct. 26 Nov. 2 Par Oct. 26 Nov. 2 

CS eo 100 700- 720 600- 650 | Home F. & M... 10 39- 41 38- 40 
Agricul (new).. 25 185- 200 190 | Home Fire Sec. 10 25- 27 25- 2 
Amer. Alliance.. 10 39- 3 33- 37 | Homestead ..... 10 31- 34 27- 32 
American ...... 5 23%- 24% 21- 23 | Import. & Exp 25 90- 95 97- 105 
Amer. Constit.. 20 55- 60 45- 50/ Ins. Co. of N. A. 10 82- 83 75- 78 
Amer. Home.... 20 55- 60 5- 50) Industrial Fire. 10 27- 32 25- 30 
Amer. Reserve... 10 82- 88 80- 85 | Natl. Fire (new) 10 91- 93 83- 90 
Auto. (new).... 10 50- 54 50- 54| National Liberty 5 23- 24 23- 24 
Baltimore Amer. 5 42- 44 36- 41] National Union..100 280- 290 270- 280 
jank. & Shin... 25 130- 145 120- 140| New Brunswick 10 35- 40 33- 36 
Dn sabbe abs 100 950-1000 950-1000 | New Ham. (new) 10 85- 90 85- 90 
errr 5 27- 29 22- 26) New Jersey..... 20 50- 60 50- 60 
CPG » is aac on 10 35 | Northern ...... 25 135- 145 148 
City of N. Y...100 No. River (new) 10 80- 85 aa> Oe 
a.) eee 10 Northw. Natl.. 25 2 110- 130 
Ware ASO... <4... 10 ee eee 25 135- 145 
Firemen’s Fund. 25 Peoples Natl.... 5 ‘ 31 20- 28 
Firemen’s, N. J. 10 | Phoenix ....... 100 975-1000 850- 925 
ee ee 25 | Provid.-Wash. ..100 890- 925 700- 800 
tlens Falls..... 10 |} St. Paul F. & M. 25 240- 250 245 
Globe & —- .100 1425-1425 1100 Seaboard F. & M. 10 22- 24 22- 24 
Great Amer..... 10 40- 42 44- 49| Security, New 
OS aa 10 36- 38 32- 36 BEAVER ..ce00- ) 120 90- 105 
Hamilton ...... 50 450 450 | Springf. F. & M. 25 205 195- 205 
Hanover ....... 10 73- 75 65- 70)| Stuyvesant .... 25 100 80- 90 
Harmonia ..... 10 35- 40 30- 36/ United States... 10 104 90- 100 
Peertrera =... ose. 100 990-1010 850- 925) U. S. Mer. & Sh.100 390 340- 360 
OS aa 100 3 eee i |. ee 25 125 115- 125 
Home (New)... 10 50- 52 47- 501) Westchester ... 10 76 67- 75 


Insurance Men to , Speak 
at Washington Conference 


\ number of 
speak at the 


fire insurance men will 
conference on spontaneous 
heating and ignition in Washington 
Nov. 14-15. The meeting is sponsored 
by the United States Department of Ag- 
riculture and the National Fire Protec- 


tion Association. The following are 
among the speakers: 
“Purpose of Conference and Interest of 


National Fire Protection 
Frank C. Jordan, president National Fire 
Protection Association. 

“The Interest of Business in the Pre- 
vention of Due to Spontaneous 
Ignition,” C. A. Ludlum vice-president of 
the Home of N. Y. and director Chamber 
of Commerce of the United States of 
America. 

Reports of Research on 
Heating: A. H. Nuckolls, Underwriters 
Laboratories, Chicago; N. J. Thompson, 
Factory Mutual Laboratories, Boston, and 
H. E. Newell, National Board. 

In discussing the problem from the 
viewpoint of specific interests the follow- 
ing talks by insurance men _ will be 
given: 

“The Manufacturing Industries,” C. W. 
Mowry, manager inspection department, 


Association,” 


Losses 


| 


Spontaneous | - 








| dames Clubs and 
Their Stiff Competition 


G. M. Heinz, manager of the Aurora, 
Ill., Automobile Club, was present when 
the local agents organized a local board 
with George N. Wright as president. 
Mr. Heinz stated that the local automo- 
bile club was losing members to the 
Chicago Motor Club because the latter 
has an insurance reciprocal, giving auto- 
mobile insurance at a lower cost than 
the stock companies. He said that there 
should be some means to combat that, 
especially throughout the state. He be- 
lieves that some plan should be worked 
out whereby the local agents could co- 
operate with their local automobile clubs 
to their mutual advantage. 


Associated Factory 
ance Companies. 

“Feed and Cereal 
Arms, Mutual Fire 
Chicago. 


Mutual Fire Insur- 


Storage,” 
Prevention 


Eugene 
Bureau, 


“Marine Transportation,” S. D. Me- 
Comb, chairman marine committee, Na- 
tional Fire Protection Association, New 


York. 








CONDENSED NEWS OF WEEK | 








Complete reorganization plan for the 
National Automobile Conference is made 
public. Page 3 

* * * 

Insurance companies affected by after- 

math of stock frenzy. Page 3 
x * x 


Wisconsin 

insurance busi- 

frowns on mergers. age 5 
*x* * x* 

William Quaid, executive vice-presi- 
dent of the Southern Fire, in his talk 
at Nashville, brings out the necessity of 
making contacts with business organi- 


Commissioner Freedy of 
comments on changes in 
ness and 


zations Page 5 

Collision and sinking on Lake Michi- 

gan swells total of marine losses on 

Great Lakes this year. Page 8 
* 

Committees are appointed for the Na- 
tional Convention of Insurance Commis- 
sioners for the year. Page 5 

. * # 

Secretary Bennett of National Associa- 
tion believes changes should come only 
from within insurance Page 4 

*x* * * 

Companies are forbidden to make 
agreements fixing commission rates un- 
der Texas anti-tr ust law. Page 4 

* 
J. M. Dean of Memphi s is elected presi- 


dent of the Tennessee Association of In- 
surance Agents. Page 29 





Insurors of South Dakota will meet at 


Huron, Nov. 18 Page 22 
* 

Fidelity & Casualty offers new electri- 

cal machinery cover. Page 40 
* 

Great American Casualty files injunc- 
tion suit against Illinois department to 
stave off insolvency action until Moun- 
tain States deal Page 37 


goes through. 

* < < 

frees sure- 
Page 40 


decision 
cases, 
K ; 
L. Edmund Zacher, 
treasurer of the 
elected president. 


* * * 


Illinois 


sk y 


Important 
ties in blue 


vice-president and 
Travelers, has been 
Page 38 


Equitable Casualty & Surety will take 
over the Reliance Casualty of Newark, 
ie ae Page 38 

* * * 

Many annual meetings scheduled in 
Chicago casualty organizations this 
month. Page 38 

* 

Proposed compensation schedules for 

Missouri, Kansas, Oklahoma and Texas 


are still pending. Page 37 
x 


Kansas City iation protests “boy- 
cott” of local agents, urges National as- 
sociation action Page 39 


assoc 





Fixing Commission Illegal 
Under Texas Anti-Trust Law 


IS UNAFFECTED 


GULF SUIT 


Supreme Court Upholds Judgment Pro- 
hibiting Companies from Making 
Agreements on Compensation 


AUSTIN, TEX., Nov. 6.—The Texas 
supreme court has held that the Texas 
anti-trust statutes forbid insurance com- 
panies making agreements fixing the 
amount of compensation they will pay 
agents and has refused a writ of error 
in Potomac Fire et al vs. State of Texas. 
This action affirms the judgment of the 
third court of civil appeals at Austin 
upholding an injunction of the Travis 
county district court enjoining the 
Potomac of Washington and the Mer- 
chants & Manufacturers from carrying 
out an agreement not to pay their 
agents in excess of 20 percent of the 
premiums and not to do_ business 
through any agent who accepts more 
than 20 percent commission. 

This decision decides the commission 
question only in relation to the anti- 
trust act and does not affect the legality 
of the uniform commission order of the 
Texas board of insurance commissioners 
which was made last April under the 
rating law, which is still to be decided. 
The validity of this order is being tested 
out in a case in which the Gulf of Dallas 
and three other companies are striving 
to prevent the Texas commissioners 
from enforcing the ruling. The case is 
set for a hearing later this month. 

In the condemned agreement in the 
Potomac and Merchants & Manufactur- 
ers proceeding, it was recited that cer- 
tain insurance companies were bribing 
agents by paying them excessive com- 
missions which tended to increase the 
cost of insurance and raise the scale of 
premiums to be paid by the public. 


Also, that this would eventually crush 
competition, whereas the agreement 
would assure reasonable rates. Allega- 


tion was made that such practices were 
unfair and that irresponsible persons 
would be permitted to run over the state 
soliciting insurance without any respon- 


sibility to the companies or to the as- 
sured. 
On the trial of the case it was ad- 


mitted that the agreeing companies ex- 
pected the other insurance companies to 
ultimately become parties to it and thus 
fix the commission maximum to all 
agents by all companies at 20 percent 
under the graded plan. 

This is an agreement in restraint of 
trade and of competition, it was held 
by the appellate court, and that opinion 
is affirmed in the refusal to grant a writ 
of error calling for a review by the 
Texas tribunal of last resort. 


Kansas City Enjoying 
Low Loss Ratio This Year 





KANSAS CITY, MO., Nov. 6— 
Actual fire losses in September for 
Kansas City were the lowest for any 
month in the last nine years, accord- 
ing to a report issued by L. C. John- 
son, director of the fire department. In 


September, 1928, there were 245 fires, 
while in the same month this year, 
there were 252. Losses in September 


a year ago, however, were $180,926, 
while in September this year the losses 
are listed at only $38,279, a difference 
of $142,647. 

There were 295 fewer fires and a de- 
crease in fire losses of $246,317 during 
the first nine months of the year. Taken 
in 3-year periods the report shows 4 
marked decrease in per capita fire loss 
in the last three years as compared with 
the preceding periods. 

There has been more activity in run- 
ning down incendiary fires in the last 
two years than in the previous 15 years. 
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Business Body 
Is Great Power 


Trade Associations Exerting 


Strong Influence on Every 
Hand 


WILLIAM QUAID’S TALK 


Tells Tennessee Agents That Hotel 
Men’s Organization Is Not Fair 
to Insurance 


William Quaid, executive vice-presi- 
dent of the Southern Fire of New York, 
in his talk before the Tennessee Asso- 
ciation of Insurance Agents at Nash- 
ville said that the business association 
is becoming a greater factor in this 
country. The insurance people should 
recognize its power not only in their 
own affairs but should not overlook the 
fact that similar organizations in other 
lines are making great strides. Mr. 
Quaid said that while there is great 
complaint about the sideliners and _ in- 
competents in the insurance business he 
feels that too much stress is being 
placed on this numerical strength be- 
cause as a matter of fact the whole time 
agents write from 75 to 85 percent of 
the entire premiums. 


Pittsburgh <igures Given 


He said that in Allegheny county and 
Pittsburgh there are 1,800 agents. A 
recent count has shown that 19 offices 
control 80 percent of the business. He 
said that strength and success should 
not be placed on numbers but on char- 
acter and volume. The responsibility 
for carrying on the business, he said, 
falls on the bigger and more important 
men and they are the whole time men 
in the business who really control the 
premium income. 


Should Make Organization Contacts 


Mr. Quaid urged insurance people to 
make contacts with all business organi- 


zations. He said that many of these 
organizations have an insurance com- 
mittee. The chairman is usually the 


one who seems to be the most inter- 
ested in insurance. He is interested be- 
cause he is very likely antagonistic. He 
has some pet peeve or complaint. 

He called attention to the fact that 
the hotel men’s association sent out a 
questionnaire to 6,000 hotels endeavor- 
ing to ascertain what the experience of 
these hotels was on insurance. The re- 
port was printed and Mr. Quaid called 
attention to the fact that it was unfair 
and unreliable in the burning ratio it 
claimed to establish. He said that on 
fire-proof hotels the burning ratio for 
five years was 73. On brick joisted ho- 
tels it was 82. On boarding houses 83. 


Insurance and Hotel Bills 


He said that the hotel people advo- 
cated organizing an insurance company. 
The fire insurance people as a whole, 
he said, pay $10,0000,000 a year in ho- 
tel bills. The America Fore organiza- 
tion with which he was formerly con- 
nected paid at least $300,000 a year to 
the hotels. He said that the hotels had 
been treated eminently fair by the in- 
surance people. If the hotel people de- 
sire to go into the insurance business, 
he said that the insurance people can 
well go into the hotel business and thus 
Save considerable money 


Gets Return from Commissions 
Mr. Quaid said that the policyholder 
gets a big return out of his premiums 


through the protection that he receives. 
Companies should have adequate sur- 
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“Our Charlie” 

















CHARLES L. 


GANDY 


Charles L. Gandy of Birmingham, 
Ala., president of the Alabama Associa- 
tion of Insurance Agents, and a mem- 
ber of the executive committee of the 
National association, makes a hit where- 
ever he goes. He spoke at the Tennes- 
see agents meeting last week and un- 
corked a fine variety of stories. 

He is very active in insurance and 
civic affairs. He is acting dean of the 
insurance course at Birmingham South- 
ern College. He is a director of the 
Birmingham safety council. He is vice- 
president of the Civitan Club of his 
city. He takes an active part ir the 
chamber of commerce. During the re- 
cent convention of the International 
Fire Chiefs Association at Birmingham 
Mr. Gandy was assistant general chair- 
man and did yeoman service in prepar- 
ing tor that gathering. The general 
chairman, by the way, was Frank N. 
Julian, president of the Bankers Fire of 
Birmingham. 


He called attention to the fact that the 
banking profits had been greatly re- 
duced during the stock collapse. It 
shows that there is need for a company 
to guard itself in this respect and have 
a sufficient surplus to take care of all 
contingencies. Surplus after all is the 
real protection in case of a great crisis. 
He said that the agents deserve the 
commissions they are receiving and he 
thinks they are not over-paid. 

Mr. Quaid said that an agent assumes 
a moral responsibility when he takes 
charge of a man’s insurance. When an 
agent neglects his duty in not making 
out a program that adequately protects 
his assured he does not earn his com- 


mission. Mr. Quaid said that the man- 
ufacturing cost of insurance was 15.6 
percent which he considers very low. 








Every local 
sonal copy of 


agent should read his per- 
The National Underwriter. 








plus in order to give strong protection. 


Brokers Try to Form 
National Oganization 


A committee on national organ- 
ization representing the Insurance 
Brokers Association of Illinois has 
secured very favorable support 
where contacts have been made. 
It is expected in due season that 
the brokers all over the country 
wi!l be able to form a national or- 
ganization. It is hoped to interest 
brokers in New York, Boston, 
Philadelphia, Montreal, Denver, 
St. Louis, San Francisco and other 
large centers in the national organ- 
ization movement. 














Freedy Unenthusiastic 
Over Company Mergers 


The insurance business has under 
gone very severe and unusual changes 
in recent years, said Commissioner M. 
E. Freedy at the Wisconsin Association 
of Insurance Agents meeting in Mil 
waukee. It is useless to argue he said 
that because a New York concern has 
a store in another city as part of its 


chain that the business should be placed 
locally. Mechanically, that is a physi- 
cal impossibility, and therefore’ the 
chain stores have taken the matter in 
their own hands, arranged for the hand- 
ling of their business through a broker. 
In many cases the brokers have been 
able to take advantage of the fact that 
some of the states do not have regula- 
tory rate laws. The Inter-state Under- 
writers’ Board has been established 
with a view to stopping this irregular- 
ity. 

Consolidations of 
insurance companies 
with the argument 
be made in administration expense. 
Such economy, Mr. Freedy said, has 
not vet developed in sufficient propor- 
tions to be very noticeable, “and I am 
free to confess that unless some tang- 
ible result can be shown in the ratio 
of expense now reported by the com 
panies, that someone will be interested 
in analyzing this expense item to 
whether or not the public is paying 
much rate. 


large fleets of 
have been 
that a saving can 


hire 


see 


‘ 
too 


Texas Takes Lead 


“As you know, such an investigation 
body was appointed by the last Wiscon- 
sin legislature to delve into all matters 
pertaining to fire insurance. Texas has 
taken initial steps in regulating the 
amount of commission to be paid to 
agents. Personally, I am not convinced 
that that is a proper procedure. 


all, the item we are interested is the 


effected | 


After | 


| 


total expense of companies, 
the amount paid the agents. 

“Recently one of the prominent man- 
agers ventured the prediction that in 
the course of ten years 90 percent of 
the business would be controlled by no 
more than ten fleets of companies. As 
matters are progressing I am rather in- 
clined to agree with him in that predic- 
tion. Undoubtedly such an arrange- 
ment will inure to the benefit of the 
leading companies, but I fail to see 
wherein it helps the agents, or the ab- 
sorbed company, or the business as a 
whole 


not merely 


Overlook Personal Contact 


“No doubt it will be argued that this 
is in keeping with the trend of the 
times, but if I am not seriously mis- 
taken, the companies are overlooking 
one of the greatest assets that has made 
it possible for their institutions to exist 
and prosper by failing to consider the 


importance 
agents, 
all, the 
tion I 
new 
new 


of personal contact with its 
who, in my judgment are, after 
bone and sinew of the institu- 
sometimes wonder whether the 
advantages derived by virtue of the 
methods of handling the business 
are sufficiently compensatory to justify 
the annihilation of old and well estab- 
lished companies.” 

In conclusion Mr. Freedy 
not able to suggest a panacea for all 
ills in the insurance business, but he 
hopes companies and agents will see the 
wisdom of modernizing the practices 
in harmony with present conditions to 
fit the needs of policyholders instead of 
quibbling over small details and letting 
matters drift until some legislature feels 
the necessity of appointing an investi- 
gating committee and enacting some 
legislation that will be considered both 
superflous and arbitrary by those who 
are obliged to follow its mandates. 


says he is 








Committees Appointed for 
Insurance Commissioners 





co 











Committees for the ensuing year have 
been appointed by Commissioner How- 
ard P. Dunham of Connecticut, presi- 
dent of the National Convention of In- 
surance Commissioners. These include 
23 standing committees and three special 
committees. The latter were appointed 
in accordance with a vote of the con- 
vention at its annual session in Toronto. 

The special committees will meet for 
organization at the winter meeting of 
the national convention which will be 
held at the Hotel Astor in New York, 
Dec. 10-12. The special committees are: 

Uniform law on investments—Dan C. 
Boney, North Carolina, chairman; Al- 
bert Conway, New York; George Husk- 
inson, Illinois; Frank H. Smith, New 
Jersey; Theodore Thulemeyer, Wyom- 
ing. 

Merit rating plan of insuring automo 


i New 


biles—C. S. Younger, Ohio, chairman; 
Albert S. Caldwell, Tennessee; Clar- | 
ence C. Wysong, Indiana; John E. Sul- 
livan, New Hampshire; Garfield W. 


Brown of Minnesota. 

Committee to investigate commission 
costs of insurance—Charles D. Living- 
ston, Michigan, chairman; Milton A. 
Freedy, Wisconsin; Albert Conway, 
New York; Ray Yenter, Iowa, George 
P. Porter of Montana. 

Standing Committees Named 


The standing committees appointed by 
President Dunham are as follows: 

Accident and Health—Clare A. 
chairman, Oregon; John E. Sullivan, 
Hampshire; D. C. Neifert, Idaho: Wilbur 
D. Spencer, Maine; Sam B. King, South 
Carolina; W. V. Knott, Florida; Garfield 


Lee, 
New 


W. Brown, 
braska, C. 


Minnesota; 
S. Younger, 
* 
Actuarial Bureau—Jackson Cockrane, 
chairman, Colorado; Jess G. Read, Okla- 
homa; Matthew H. Taggart, Pennsyl- 
vania; C. S. Yunger, Ohio; Harrison 
Rider, Maryland; William E. Floyd, Ar- 
kansas; James G. Shaw, Delaware. 

* * * 

Assets of Insurance Companies—J ohn 
EK. Sullivan, chairman, New Hampshire; 
George P. Porter, Montana; S. A. Olsness, 
North Dakota; Dan C. Boney, North Car- 
olina; Wilbur D. Spencer, Maine; W. V. 
Knott, Florida; Theodore Thulemeyer, 
Wyoming; Bush W. Allin, Kentucky; 
Merton L. Brown, Massachusetts 

* * * 
Henry D. Appleton, 
York; Walter A. Robinson, 


Lloyd Ne- 


Ohio. 
* 


Dort, 


Blanks— chairman, 


Ohio; 





All-Risk Coverage on 
Large Detroit Bridge 


rROIT, Nov. 6.—One of 
longest suspension bridges in 
world, the Ambassador, across 
Detroit river between Detroit 
Windsor, Ontario, which 
on Nov. 11, carries an all- 
risk coverage that includes col- 
lapse and use and occupancy, 
well as the usual lines. A syndi- 
cate composed of a Detroit agency, 
a Windsor agency and a New 
York group handled the insurance 
angle for the owning and operat- 
ing company. 
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Arthur E. Linnell, Massachusetts; 
Charles B. Coulbourn, Virginia; Robert 
E. Daly, Missouri; Jean M. Legris, Rhode 
Island; H. G. Brunnquell, Wisconsin; 
James H. Washburn, Tennessee; Leo J. 
Treanor, Michigan; T. Loyal Anderson, 
Illinois; Donald Harlow, Iowa; John G. 
Vaughan, Texas; Russell O. Hooker, Con- 
necticut. 
a. 

Codification of Rulings—H. O. Fish- 
back, chairman, Washington; S. A. Ols- 
ness, North Dakota; Fernand Mouton, 
Louisiana; Harrison Rider, Maryland; 
Edgar C. Lawson, West Virginia; Wil- 
liam E. Floyd, Arkansas; Wilbur D. 
Spencer, Maine; 3ush W. Allin, Ken- 
tucky. 

*x* * 

Credentials—T. M. Baldwin, Jr., chair- 
man, District of Columbia; Philip H. 
Wilbour, Rhode Island; D. C. Neifert, 
Idaho; George Huskinson, Illinois: Ben 
S. Lowry, Mississippi; WiNiam B. Harri- 
son, Georgia. 

*x* * * 

Examinations—Joseph Button, chair- 
man, Virginia; Jess G. Read, Oklahoma; 
John E. Sullivan, New Hampshire; Clare 
A. Lee, Oregon; Dan C. Boney, North 
Carolina; H. O. Fishback, Washington; 
Milton A. Freedy, Wisconsin; E. Forrest 
Mitchell, California; James G. Shaw, Del- 
aware; Albert S. Caldwell, Tennessee. 

i a 

Fidelity and Surety—Clarence C. Wy- 
song, chairman, Indiana; D. C. Neifert, 
Idaho; Charles D. Livingston, Michigan; 
~. Ws 
New York; Charles F. Hobbs, Kansas; 
Lloyd C, Dort, Nebraska; Harrison Rider, 
Maryland; George Huskinson, Illinois. 

*x* % x 

Fire Insurance—Charles D. Livingston, 
chairman, Michigan; H. O. Fishback, 
Washington; Milton A. Freedy, Wiscon- 
sin; Joseph Button, Virginia; Albert S. 
Caldwell, Tennessee; George Huskinson, 
Illinois; Garfield W. Brown, Minnesota; 
Bush W. Allin, Kentucky; William B. 
Harrison, Georgia; J. B. Thompson, Mis- 
souri; Albert Conway, New York; E. For- 
rest Mitchell, California. 

. 2-6 

Fraternal Insurance—George H. Thig- 
pen, chairman, Alabama; Charles D. Liv- 
ingston, Michigan; Philip H. Wilbour, 
Rhode Island; Ben S. Lowry, Mississippi; 
Clarence C. Wysong, Indiana; Charles F. 
Hobbs, Kansas; C. S. Younger, Ohio; 








Knott, Florida; Albert Conway, 





Wilbur D. Spencer, Maine; W. A. Tarver 
Texas; Theodore Thulemeyer, Wyoming. 
» ££. ¢ 
Laws and Legislation—Ray Yenter, 
chairman, lowa; Matthew H. Taggart, 
Pennsylvania; Sam B. King, South Caro- 
lina; George H. Thigpen, Alabama; Rob- 
ert C. Clark, Vermont; Albert S. Cald- 
well, Tennessee; Albert Conway, New 
York; E. Forest Mitchell, California; Don 
Cc. Lewis, South Dakota; Milton A. 
Freedy, Wisconsin; Garfield W. Brown, 
Minnesota; George P. Porter, Montana; 
Frank H. Smith, New Jersey. 

eo * 2 


Miscellaneous—S. A. Olsness, chair- 
man, North Dakota; Matthew H. Tag- 
gart, Pennsylvania George P. Porter, 


Montana; Don C. Lewis, South Dakota; 
Sam B. King, South Carolina; Ben 5S. 
Lowry, Mississippi; Frank H. Smth, New 
Jersey; W. A. Tarver, Texas; Lloyd C. 
Dort, Nebraska; C. S. Younger, Ohio; Jess 
G. Read, Oklahoma, 

* = © 

Publicity and Conservation—J. G. Mc- 
Quarrie, chairman, Utah; Clare A. Lee, 
Oregon; Jackson Cochrane, Colorado; Fer- 
nand Mouton, Louisiana; Philip H. Wil- 
bour, Rhode Island; George Huskinson, 
Illinois; Amos A. Betts, Arizona; Frank 
H. Smith, New Jersey; William E. Floyd, 
Arkansas. 

* * * 

Rates of Insurance Companies—Dan C. 
Boney, chairman, North Carolina; Clar- 
ence ©. Wysong, Indiana; George H. 
Thigpen, Alabama; J. G. MeQuarrie, 
Utah; Lloyd C. Dort, Nebraska; J. H. 
Vaughn, New Mexico; J. B. Thompson, 
Missouri; Amos A. Betts, Arizona. 

*x* * * 

Rates of Mortality and Interest—Gar- 
field W. Brown, chairman, Minnesota; 
Robert C. Clark, Vermont; Matthew H. 
Taggart, Pennsylvania; Charles D. Liv- 
ingston, Michigan; Jackson Cochrane, 
Colorado; Charles F. Hobbs, Kansas; 
George Huskinson, Illinois; Frank H. 
Smith, New Jersey; E. Forrest Mitchell, 
California. 

; es * 

Reserves Other Than Life—Don C. 
Lewis, chairman, South Dakota; John E. 
Sullivan, New Hampshire; Ray Yenter, 
Iowa; D. C. Neifert, Idaho; Thomas M. 
Baldwin, Jr., District of Columbia; Al- 
bert S. Caldwell, Tennessee; Charles F. 
Hobbs, Kansas; W. A. Tarver, Texas; 
William EF. Floyd, Arkansas. 


Social Insurance—George P. Porter, 
chairman, Montana; Jackson Cochrane, 
Colorado; S. A. Olsness, North Dakota; 
D. C. Neifort, Idaho; Ray Yenter, lowa; 
E. C. Peterson, Nevada; George Huskin- 
son, Illinois; Edgar C. Lawson, West 
Virginia; James G. Shaw, Delaware. 


* * @ 
Standardization of Agents’ Applica- 
tions and Licenses—W. A. Tarver, chair- 


man, Texas; Matthew H. Taggart, Penn- 
sylvania; Charles D. Livingston, Michi- 
gan; Clare <A. Lee, Oregon; E. C. 
Peterson, Nevada; W. V. Knott, Florida; 
John E. Sullivan, New Hampshire; Edgar 
Cc. Lawson, West Virginia; C. S. Younger, 
Ohio; J. G. MeQuarrie, Utah. 
ss = 

Taxation—Sam B. King, chairman, 
South Carolina; Jess G. Read, Oklahoma; 
J. H. Vaughn, New Mexico; E. C. Peter- 
son, Nevada; Merton L. Brown; Massa- 
chusetts; Albert Conway, New York; J. B. 
Thompson, Missouri; Bush W. Allin, Ken- 
tucky; William B. Harrison, Georgia. 

*x* * * 

Unauthorized Insurance — Robert C. 
Clark, chairman, Vermont; Ray Yenter, 
Iowa; Thomas M. Baldwin, Jr., District 
of Columbia; Fernand Mouton, Louisiana; 
Dan C. Boney, North Carolina; Albert 8S. 











Caldwell, Tennessee; J. H. Vaughn, New 
Mexico; W. V. Knott, Florida; William 
B. Harrison, Georgia. 

*x* * * 

Unfinished Business—Philip H. Wil- 
bour, chairman, Rhode Island; George P. 
Porter, Montana; Amos A. Betts, Ari- 
zona; Theodore Thulmeyer, Wyoming; 
Wilbur D. Spencer, Maine. 

x” 2s 

Valuation of Securities—Albert Con- 
way, chairman, New York; Robert C. 
Clark, Vermont; Milton A. Freedy, Wis- 
consin; Harrison Rider, Maryland; Mer- 
ton L. Brown, Massachusetts; H. O. Fish- 
back, Washington; Frank H. Smith, New 
Jersey; W. A. Tarver, Texas; George 
Huskinson, Illinois. 

* * * 

Workmen's Compensation—Merton L. 
Brown, chairman, Massachusetts; George 
H. Thigpen, Alabama; Clarence C. Wy- 
song, Indiana; Joseph Button, Virginia; 
Milton A. Freedy, Wisconsin; Garfield W. 
Brown, Minnesota; Thomas M. Baldwin, 
| Jr., District of Columbia; Albert Con- 
way, New York; J. B. Thompson, Mis- 
souri; Ben S. Lowry, Mississippi; Don C. 
| Lewis, South Dakota. 








Free Insurance 
Used As a Bonus 


To Bring Sales 























The Insurance Brokers Association of 
Illinois calls attention to the growing 
tendency of other lines of business to 
feature rebated or free insurance as a 
bonus in promoting sales of their own 
products. Life and accident insurance 
is offered in connection with newspaper 
subscriptions. Free insurance is given 
on fur coat storage and sales. The giv- 
ing of insurance less commission is of- 
fered as an inducement to attract auto- 
mobile buyers. Warehouse men and 
others are throwing in free or reduced 
cost insurance in order to further their 
own lines. 

The Insurance Brokers Association 
states that this has a demoralizing effect. 
The Chicago Board, it states, has done 
much in eliminating unfavorable prac- 
tices so far as fire insufance is con- 
cerned, but accident, life, casualty and 
Marine companies are not cooperating. 
The organization is very much opposed 
to selling insurance through the bonus 
plan or rebating of commissions as a 
stimulant to selling other commodities. 
The Insurance Brokers Association has 
sent a copy of its position in this regard 
to class 1 agents in Chicago, western 
managers and home offices of all com- 
panies -licensed to do _ business in 
Illinois. 


Phoenix of Hartford 


Stockholders of the Phoenix of Hart- 
ford will meet Nov. 25 to act on the 
proposed reduction in the par value of 
its shares from $100 to $10 each, and 
increasing the number issued from 
60,000 to 600,000. 

Have a personal copy of The National 
Underwriter sent to your home. 








Fire. 
Tornado. 
Earthquake. 
Explosion. 
Hail. 








NIAGARA FIRE 


INSURANCE COMPANY 


80 Maiden Lane 


NEW 


Profits and Commissions. 
Reuts, Rental Values. 
Riot and Civil Commotion. 
Sprinkler Leakage. 

Use and Occupancy. 


PAUL L. 


Established 1850 


YORK 


Fine Arts. 


Installment Floater. 
Merchandise by Motor Truck. 
Parcel Post. Registered Mail. 
Surgical Instruments. 
Tourist Baggage. 


ERNEST STURM, Chairman of the Board 
HAID, President 


MARYLAND INSURANCE CO. 


Owned and Operated by Niagara 


Automobile. 

Marine (Inland and Ocean.) 
All Risk Furs and Jewelry. 
Aircraft Property Damage. 
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Outstandin 
Agent 































Ik LOOMS up head and shoul- 
H ders out of the ruck—an insur- 
ance expert, not a ” policy peddler.” 
Planning his campaigns lilze a success- 


ful general, he builds the groundwork 


of his sales before he leaves his office. 


Much of the time that others spend 
dreaming. or going aimlessly from door 
to door, or being a curbstone” agent. 
he devotes to intelligent systematiza- 
tion. Fle keeps at his fingertips the 
vital statistics, and studies ways and 
means of presenting his knowledge 
where it will do the most g00d—to 


his client and to himself. > > 


When he does make a call, he means 


business. > > > > > 


‘This is the type of the agent in whom 
this company reposes the utmost con- 
fidence. He helps to build our business 
and his own. > > > > 

















“JIVERPOOL, 
wo | ON DON 
“ GLOBE, 
Insurance Co.» 


Executive Offices: 1 Pershing Sq., Park Ave. at 42nd St., N. ¥.C. 
Pacific Coast Dept., San Francisco, Calif, 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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COLLISION SWELLS LOSSES} built in 1906, and has been used since On board the “Milwauke 
by the Cleveland Cliffs Iron Company | sank off Kenosha the night ¢ 
for hauling ore from northern Michigan | was a cargo of merchandise 


Marin rwri roughly estimated at $500.000, fully cov- | chandise—clothes, furniture, radios, 
— Unde riters Are ered by insurance, valued at $200,000, and the boat was 
. tend wh ial By = 
Hit Revin a on ene Lakes iaeetih elected at tks Dail oa valued at about $250,000. 
oak 2 . Valuable Cargo on “Milwaukee” 
mx The “Marquette,” 420 feet long, was 
} 


Great Storms Followed by Fog Sink| steel mills. The ship had been oper- | $100,000. Twenty-seven freight 
which held the cargo were assessed 
itself was 
“Davy Jones’ Locker” Michigan in less than two weeks. the | worth about $250,000. All the boats and 
first being the sinking of the car ferry | their cargoes are reported to have been 


ope : : ated without a mishap for 23 years. ; c : 
s s of Fair Ratios to This made the third disaster on Lake | about $60,000. The car ferry 


It FH “Milwaukee” on Oct. 22, the second the | fully insured. 

MILWAUKEE, Oct. 6.—The total of sinking of the “Wisconsin,” Oct. 29. 
marine loss on Lake Michigan, already | Other minor accidents swelled the total. 
large this year, went up appreciably | According to Charles L. Dunlop, gen- 
when the “Senator” and the “Marquette” | eral agent of the Goodrich Transit Com- KANSAS CITY, MO., 


Kansas City Blue Goose 


e,” which 
~ Oct. 22 


valued 


Party 


Nov. 6 


the 


: : : - ; ‘ a unk “Wisconsin.” the With a 55 couples attending, 
collided in a dense fog off Port Wash- | pany, owner of the “Wisconsin,” the loss th about 55 couy . 8 


ington, near Milwaukee, Oct. 28, the} Was covered by insurance, cargo being | Blue Goose special at the Indian Hills 


“Senator” sinking immediately and the insured at $300,000. Mr. Dunlap could | Country Club was pronounced one 
Senat« f ‘ y 3 


not recall the exact amount on the hull. | the most successful yet held. 


Marquette” making port at Milwaukee Osborn & Lange, Chicago brokers, han- D. E. Williams, National 


only with the assistance of tugs which 
answered its SOS signal. 


statement. Henry, daughter of the: most 
The “Senator,” 410 feet long, was ‘ Pa m gander, Howard Henry, sang. 

launched in 1896. In recent years it Set Total Loss $1,500,000 W. O. Woodsmall of the Fire 
has been operated by the Nicholson While no assessment can be made on | ciation won the men’s bridge 
Steamship Company. It carried 249] the heavy loss of lives in these three | while Mrs. Woodsmall won the 
Nash autos, valued at approximately | disasters, it is estimated that the mate- | men’s ; ; ; 
$250,000, bound for New York, Buffalo | rial loss, including cargoes, will probably At the business meeting three 
and other eastern points. According to] exceed $1,500,000. members were initiated: E. H. Hook, 
Nash officials, the freight was covered The “Wisconsin,” which foundered off | Universal; Thomas R. Tadlock, 





by insurance carried by the steamship | the coast near Kenosha, Wis., carried a! tional Union, and Harry D. 
. y ’ j ra . ++ ? 27 
company. Value of the steamer was| cargo of grain, iron and general mer-]| Kansas Audit Bureau. 





dled the line but refused to make a|B. Swietz, Atlas, and Miss 


Union; 
Virginia 
loyal 


etc., 


cars 


Asso- 
prize, 
Wwo- 


new 


Na- 
Crawford, 





PATRONS ARE REQUESTED TO FAVOR THE COMPANY BY CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 
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WoUED THE CONSOLIDATED AGENCY BE i sekaion A COMPANY WHICH 








FURNISHES ITS AGENTS WITH FOLDERS EXPLAINING THE COINSURANCE 











CLAUSE THE NET EARNINGS POLICY CONTRACT RENT INSURANCE AND | 





OTHER COVERAGES WHICH ARE THE MORE DIFFICULT TO SELL STOP 
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aeons me iin By 
Bowes & Co., Chicago Agency 


Bowes & Co., agents at Chicago, an- 
nounce a number of important changes. 
Jerome P. Bowes, president, has ar- 
ranged to give all his attention to pro- 
duction. E. Irving Fiery, one of the 
vice-presidents, has been elected vice- 
president and general manager, with di- 
rect responsibility for all of the activi- 
ties. R. B. Rogers and R. W. Tansill, 
vice-presidents, will continue to devote 
their attention to production. Irving 
Barnett, treasurer, continues in that of- 
fice in charge of financial accounting 
and office responsibility. 

The agency has just been appointed 
state agent in Illinois for Barber & 
Baldwin, aviation underwriters, and will 
be able to give complete aviation insur- 
ance service. Bowes & Co. have also 
established offices in Paris and London. 
Their London representatives are Price, 
Forbes & Co., while they are repre- 
sented in Paris by Nicolle & Co. The 
latter is said to be the only English 
speaking insurance office in Paris. 
These two connections enable Bowes & 
Co. to give insurance service anywhere 
in the world. 

No change is made in the manage- 
ment of the departments in the Chicago 
office, except that Paul M. Brown, cas- 
ualty manager, also will handle the 
aviation department. Grover Nehls con- 
tinues as manager of the fire depart- 
ment, Marshall Brown in charge of 
burglary and surety, J. B. Edmunson as 
life manager and Irving Barnett as man- 
ager of the accident department as well 
as treasurer. 

E. Irving Fiery, who is now placed in 
charge of the agency activities, has had 
a rapid rise. He went with the agency 
only six years ago in the casualty de- 
partment, having been assistant man- 
ager of the casualty department of the 
Travelers at its Chicago office. Shortly 
after going with Bowes & Co. he was 
made casualty manager. About a year 
ago he was made a vice-president and 
now he advances to full executive re- 
sponsibility for the agency. 


Expect Virginia Fi ire Rate 
Opinion Before Nov. 12 


RICHMOND, VA., Nov. 6.—Louis 
S. Epes, state corporation commis- 
sioner, just appointed to the appellate 
bench, hopes to have the Virginia fire 
rate opinion completed by Nov. 12 so 
that he can go on the bench that day. 
If the opinion is not then completed he 
may be delayed a few days in ascending 
the bench 

He also hopes that the opinion in the 
compensation rate case will be ready by 
the same date. If not he will not go 
on the bench until it is also compl leted. 
This opinion is being prepared by Com- 
missioner William Meade Fletcher. No 
hearings have yet been held in the in- 
quiry into the fairness and reasonable- 
ness of surety bond and certain casualty 
rates. Consequently Judge Epes will 
not participate in the decision of this 
case. 


L. J. Eppler Transferred 


L. J. Eppler, who has been traveling 
in northeastern Michigan for the 
America Fore group, is transferred to 
Rockford, Ii1., to be special agent in the 
northern part of the state. 


Nevada Fire’s Increase 


The stockholders of the Nevada Fire 
have voted to increase the capital from 
$400,000 to $1,000,000. 





The National Fire Protection Associa- 
tion, 68 Battery March street, Boston, 
has gotten out an advisory outline of the 
scope and contents of a fire prevention 
code for cities with suggestions on 
sources of material. 
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USE AND 
OCCUPANCY 


There have been some changes in 
form and some new rate schedules for 
Use and Occupancy Insurance. They do 
not affect the fundamental idea; but 
they do broaden the policy so that it 
affords better protection for your 
clients. Start selling this coverage 
now. November and December 
: are excellent months for writ- 
er - i 7 ing Use and Occupancy 
business. 
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CHANGES IN THE FIELD 















WILLCUTS WITH NEW OFFICE 





Becomes Executive Special Agent for 
the Kansas City Fire & Marine— 
Footman’s New Post 





S. E. Willcut, for ten years with the 
Fireman’s Fund in Kansas and one of 
the best known field men in that state, 
has been appointed executive special 
agent for the Kansas City Fire & Ma- 
rine Insurance Company. Mr. Willcuts 
is a seasoned and experienced special 
agent. He will continue for a while in 
Kansas territory. 

E. Footman has been appointed 
state agent in Missouri for the same 
company. He has been in the insur- 
ance business for about 16 years, 10 of 
which was spent as a general agent in 
San Francisco and five in field work in 
California. 


Hartford Fire Changes 


J. R. Morrisey, special agent in West 
Virginia for the Hartford Fire during 
the last four years, has been transferred 
to the Chicago office, from which point 
he will operate in special work. Mr. 
Morrisey is a native of Illinois. He will 
be succeeded in West Virginia by R. B. 
Apperson, Kentucky special agent for 
the last six years. Headquarters will be 
at Wheeling, and Mr. Apperson will 
cover the entire state. Kentucky will be 
handled by . H. Strossman and 
Thomas G. Wilds. Mr. Strossman will 
look after the eastern section with head- 
quarters at Lexington, and Mr. Wilds 
the western part with Louisville head- 
quarters. Both men go to the Hartford 
from the Henry Clay, for which com- 
pany they traveled in Kentucky, their 
home state. 





Arl Garrett 


Arl Garrett has been appointed Aetna 
farm special in Indiana to succeed J. 
F. McMullen, resigned. Mr. Garrett 
has had a well rounded experience and 
especially in farm business as manager 
of the First National Insurance Agency 
at Montpelier, Ind. 





George F. Thomas 


George F. Thomas has been appointed 
special agent of the Great Eastern Fire 
of White Plains, N. Y. He has been 
for four years with the General Adjust- 
ment Bureau in eastern territory. 





James G. Ewing 


James G. Ewing of Rockford, Ill, who 
has been special agent for the America 
Fore group, has been appointed state 
agent of the Great Lakes of Chicago for 
Illinois and Wisconsin, succeeding 
Frank A. McElroy, who has resigned. 
Mr. Ewing will make his headquarters 
at 416 Hamlin avenue, Rockford. 





E. J. Lorenzen 


E. J. Lorenzen has been appointed 
special agent of the Aetna and World 
F. & M. in Minnesota, assisting State 
Agent Harry B. Lucky. Mr. Lorenzen 
returns to a field with which he is fa- 
miliar, having traveled in Minnesota be- 
fore being called into the office about 
two years ago to serve as an assistant 
examiner. He succeeds Special Agent 
Carter, who was recently transferred to 
the Indiana field. 


I. S. Moss 


I. S. Moss, who ‘has been in the west- 
ern service department of the Hartford, 
has been appointed Wisconsin special 
agent succeeding T. S. McQueen, who 
resigned to go into the local business at 
Racine. Mr. Moss was formerly con- 
nected with the Wisconsin Inspection 
Bureau. 








McCLURE GOES TO CHICAGO 





Will Have Charge of Indiana and IIli- 
nois for the Royal Exchange 
Assurance 





Effective Dec. 1, Rush B. McClure, 
state agent at Indianapolis of the Royal 
Exchange group has been appointed gen- 
eral agent with headquarters in Chi- 
cago. His territory will include Illinois 
and Indiana. State Agent John Bauer, 
now located in Chicago, will continue as 
his associate. 

Mr. McClure has represented the 
Royal Exchange for four years, becom- 
ing Indiana state agent in October, 1925. 
Prior to that he had been special agent 
in Indiana for the Royal for six years. 
He ‘began his insurance work in the 
western department of the Springfield in 
1913 and after five years resigned as 
an examiner to go with the National 
Inspection Companv in which connec- 
tion he continued about two years. 





W. Porter Rankin 


W. Porter Rankin of Nashville has 
been appointed state agent in Tennes- 
see for the Scottish Union & National 
and its. affiliated companies, the Cen- 
tral Union and American Union of New 
York. 

Mr. Rankin resigns as special agent 
of the North America, having been with 
the company seven years. He is one 
of the leading field men of his state and 
is secretary and treasurer of the Ten- 
nessee Fire Underwriters Association. 





Volney Whaley 


Volney Whaley, special agent of the 
North America in Missouri, who was 
formerly in rating work, is retiring from 
the field to reengage in his old line, 
going with the Missouri Inspection 
Bureau. 


Set Forth New 
Auto Body Plan 


(CONTINUED FROM PAGE 3) 


tives of active members, who shall have 
power to recommend changes in the 
commission and general agency rules 
of the association, to recommend altera- 
tions in rating practices, to sanction 
under defined conditions the use of new 
policy forms, clauses and endorsements, 
to conduct investigations of alleged 
rule violation, appoint special commit- 
tees, and, in general, to exercise its 
judgment in advancing the best inter- 
ests of the organization. 

A general manager to be named, who 
under the general direction of the board 
shall be the administrative officer of the 
association. There shall be a branch 
secretary located in each of the follow- 
ing centers: Atlanta, Chicago, New 
York and San Francisco. In addition 
a general counsel and an actuary will 
be employed. 

Four divisional territories, each with 
its branch advisory committee, to have 
immediate supervision over these states: 
Eastern—Maine, New Hampshire, Ver- 
mont, Massachusetts, Connecticut, 
Rhode Island, New York, Pennsylvania, 
New Jersey, Delaware, Maryland, West 
Virginia and the District of Columbia; 
Pacific Coast—Oregon, Washington, 
Idaho, Montana, California, Arizona, 
Utah, Nevada and the territories of 
Alaska and Hawaii; southern—Alabama, 
Arkansas, Georgia, Florida, North and 
South Carolina; western—Iowa, Wiscon- 
sin, Minnesota, Nebraska, Colorado, 
Michigan, Kentucky, Tennessee, North 
and South Dakota, Indiana, New Mex- 
ico, Illinois, Missouri, Kansas, Okla- 
homa and Wyoming. 

As associate members are restricted 
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nanced cars, they will be obligated under 
the constitution only to such sections of 
it as relate to finance business, but will 
be required as well to furnish the as- 
sociation with their statistical data and 
to pay all assessments levied upon them. 

It is stipulated that membership in- 
clude as a minimum number substan- 
tially all companies writing $1,000,000 
or more in automobile premiums. All 
group companies will be required to 
join where one member office is en- 
rolled. 

In regard to underwriting methods, 
the reorganization committee urges 
that “the whole rating structure be sim- 
plified, both as to method of rate presen- 
tation, and by reducing the number of 
territorial schedules, resulting in a 
smaller manual. “Under present prac- 
tice more than 50 schedules are applied 
in various sections of the country. 


Committee Comments 


The committee regards as imperative 
that a division of control over collision 
and property damage rates, rules and 
forms be effected between the fire and 
the casualty companies, the former to 
supervise the collision and the cas- 
ualty offices the property damage line. 
It is pointed out that of the 25,000,000 
automobiles registered in the United 
States not over 2% percent are now 
carrying collision covers; the field thus 
offered for development being well nigh 
limitless. 

Prefacing its recommendations re- 
garding the handling of finance busi- 
ness the committee states: ‘“Accord- 
ing to latest available reports from the 
National Association of Finance Com- 
panies, at least 50 percent of new car 
output is sold on the deferred payment 
plan. The insurance thereon must be 
written on a wholesale basis. Stock 
companies are therefore faced with the 
question of wholesale and retail auto- 
mobile insurance just as has developed 
in the fire business on chain stores, etc. 


Finance Business Problem 


“Either the insurance companies 
themselves must adjust their methods 
to meet economic conditions or retire 
from the picture. We have concrete 
evidence that there are companies who 
are willing to meet these conditions and 
that the financing and manufacturing 
interests themselves have laid plans to 
form their own companies if the stock 
companies do not meet their needs. 

“This problem must be met right 
now. If not properly dealt with, stock 
companies must suffer an increasing loss 
of automobile business, particularly on 
new cars, and will eventually feel the 
effects in their fire underwriting as well. 
Once the business is lost, it probably 
will never be regained.” 


Committee Outlines Plan 


To meet the situation the committee 
suggests that any associate member of 
the association be permitted to write fi- 
nance business under these conditions: 

“There shall be no obligations as to 
tates and forms. 

“Commissions payable thereon to the 
producer shall not exceed 10 percent, 
but no commission shall be paid to any 
local agent who does not actually pro- 
duce the business, except that in states 
with resident agency laws, a commis- 
sion may be paid to a single agent in 
that state, not to exceed 2% percent, 
unless otherwise required by statute. 

“That where active members write 

finance business: It shall be written 
at manual rates and commissions 
thereon shall not exceed 25 percent, but 
aside therefrom, reimbursement for ex- 
Penses in the handling of such business, 
not exceeding 10 percent may be per- 
mitted.” 
_ Once the general reorganization plan 
is approved the committee recommends 
appointment of a special committee to 
deal with the important subject of ac- 
quisition cost and agency qualifications 
based upon the following principles: 

“That in ordinary territory the same 
commission rate shall apply from one 
end of the country to the other; that 
excepted cities be listed and whatever 





rates of commission are decided upon 
therefor be limited to a specified area; 
that the practice of contingent commis- 
sions be not extended to those terri- 
tories where they are not generally rec- 
ognized as a part of the compensation, 
and that contingent commissions be 
computed on an earned premium basis; 
that commissions (except on finance 
business as elsewhere provided) do not 
exceed 25 percent in ordinary territory 
and 30 percent in excepted cities; that 
bona fide general agents shall be lim- 
ited to an overriding commission of 10 
percent on business in ordinary terri- 
tory and 5 percent on business in ex- 
cepted cities and 5 percent of finance 
business.” 

While the committee devoted consid- 
erable study to the matter of automobile 
loss adjustments, and is of the opinion 
that the plan of the National Board for 
dealing with fire claims “may have some 
merit” for automobile losses, it is not 
yet prepared to recommend adoption of 
their plan. 


Set Forth Body’s Functions 


Functions of the “National Automo- 
bile Underwriters Association” as out- 
lined by the committee, would be: 

1. To develop and facilitate scientific 
and intelligent underwriting of all forms 
of motor vehicle insurance. 

2. To study and promote simplifica- 
tion and accuracy of rating methods and 
rate presentation. 

3. To investigate class or general haz- 
ards and to devise, advocate and pro- 
mote reasonable and proper means of 
reducing the hazards insured against. 

4. To procure from both active and 
associate members information and sta- 
tistics concerning losses and _ their 
causes and to compile them, and to seek 
agreement upon such rules, regulations 
and procedure in connection with the 
adjustment and payment of losses as 
may be desirable and in the interests of 
all concerned. 

5. To secure the adoption by mem- 
bers of suitable and uniform policy 
forms and clauses. 

6. To prevent rebating and unfair dis- 
crimination and to promote, regulate 
and advance good underwriting prac- 
tices. 

7. To harmonize insurable values, 
methods of rating, agency commissions 
(including contingent commissions), 
brokerages and policy forms. 

8. To serve as a medium for exchange 
of information. 

9. To foster cordial relations with the 
automotive industry, law enforcement 
and other legal authorities and the gen- 
eral public. 


Personnel of Committee 


The committee on automobile reor- 
ganization has labored long and earn- 
estly to safeguard the business against 
demoralization regarded in many quar- 
ters as inevitable if the present effort 
to obtain general company cooperation 
fails. 

This committee consists of: Guy E. 
Beardsley, vice-president Aetna, chair- 
man; R. P. Barbour, United States man- 
ager Northern of London; R. M. Bis- 
sell, president Hartford; Paul L. Haid, 
president Continental; Edward S. In- 
glis, vice-president Corroon & Reynolds; 
Wilfred Kurth, president Home; J. B. 


Levison, president Fireman’s Fund; 
Frank B. Martin, assistant United 
States manager, Yorkshire; J. Les- 
ter Parsons, president United States 


Fire; E. G. Pieper, president Rhode Is- 
land; Cecil F. Shallcross, United States 
manager North British and Mercantile, 
and L. L. Short, president General Ex- 
change. 


Contemplate No Sale 


Gardner, Clarke & Sullivan, local 
agents at Oklahoma City, state that the 
rumor that they intend to sell their busi- 
ness to the Frates Company or anyone 
else is unfounded. 


The Western Millers Mutual Fire of 
Missouri has been licensed in Virginia, 
with principal office in Norfolk in charge 
of F. B. Ballou. 








NEW AAMPSAIRE 


FIRE INSURANCE CO. 
AND AFFILIATED COMPANIES 





A GROUP OF STRONG COMPA- 
NIES with record of many years of 
service to the agent, at all]times in 
a cooperative spirit, and well earned 
reputation for prompt discharge of 
policy obligations in a broad and 
liberal manner, a basis of manage- 
ment serving to cement a happy 
relationship with our agents as the 
years roll on 


NEW HAMPSHIRE FIRE INSURANCE CO. 
MANCHESTER, N. H. 


GRANITE STATE FIRE INSURANCE CO. 
OF PORTSMOUTH, N. H. 





PACIFIC STATES FIRE INSURANCE CO. 
OF PORTLAND, ORE. 
























12 THE NATIONAL UNDERWRITER 


November 7, 1929 














| 
9 troit; Frank L. Gardner, Poughkeepsie, 
i i ; i || N. ¥.; F. J. Budelier, Rock Island, II1.; 
National Agents’ Association Committees | %..%4.F).3. Buaelien tock tans 
eeataatd R. L. Patterson, Taft, Cal.; H. E. Briggs, 
Seattle; James W. Cook, Providence; E. 
Membership of the new standing com- ; Milwaukee; Fred B. Ayer, Cleveland; | B. Dunning, Duluth; C. A. Payne, Jack- 


| man, Galveston; George J. Lieber, De- 








mittees of the National Association of | Col. E. E. ar em Va. sonville. a er 

Insurance Agents togethe it » re- “4 : ‘ 

: ‘ 1 : : an 4 ’ get — ee the nS Membership—E. M. Sparlin, chairman, Grievance—Harry R. Manchester, 

gional vice-presidents 1s as toilows: Rochester, N. Y.: Chas. Ww. Varney, chairman, Cleveland; J. Podoloff, New 
Executive—-Percy H. Goodwin, chair- | Rochester, N. H.; Sam Ruffin, Raleigh, | Haven; John Ashcraft, Greenwood, Miss.; 


man, San Diego, Cal.; Fred M. Burton,| N. C.; Albert R. Menard, Macon, Ga.;/| J. Henry Johnson, Kansas City, Mo.; J. 
Galveston; George W. Carter, Detroit; E. | J. W. Kirkpatrick, Muncie, Ind.; Fred J. | D. Dux, Sioux Falls, S. D.; Sam Ruffin, 


J. Cole, Fall River, Mass.; R. P. DeVan, | Lewis, Milwaukee; Frank T. Priest,| Raleigh, N. C.; tobert W. Troxell, 
Charleston, W. Va.; Charles L. Gandy, | Wichita, Kan.; M. E. Williams, Mce- | Springfield, Ill.; Harry L. Godshall, At- 
Birmingham; Harry R Manchester, | Alester, Okla.; P. S. W. Ramsden, Oak- | lantic City. 
Cleveland; J. W. Rose, Buffalo. land, Cal. * * * 
* * * *x* * * Fire Prevention and Conservation—J. 
Finance—Wm. B. Calhoun, chairman, Legislative—Fred M. Burton, chair-! W. Stickney, chairman, Indianapolis; 








INCORPORATED 1799 


PRovIDENCE WasHINGTON INSURANCE COMPANY 
of Providence, R. I. 
Capital, $3,000,000 Net Surplus, $12,580,410 





INCORPORATED 1832 


VirGINiA Fire AND Marine [NsurANCE CoMPANY 


Richmond, Va. 
Capital, $500,000 Net Surplus, $1,325,921 
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INCORPORATED 1928 


Ancuor INsURANCE CoMPANY 
Providence, R.I. 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Capital, $500,000 Net Surplus, $818,557 
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WESTERN DEPARTMENT 


175 W. Jackson Bivp. CHICAGO 
J. R. CASHEL, Manager 

















AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


— WILLIAM H. KOOP, President 
GEORGELE. ERESTL Vee JOHN > See Vice-Pres. & Sec’y 
c W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
Its Name Indicates Its Character Progressive, Yet Conservative 


Operating Along Sound Lines 

















tosse Case, Marion, Kan.; Frank T. B. 
Martin, Omaha; James T. Catlin, Jr., 
Danville, Va.; Albert Bird, Wilmington, 
Del.; Sam B. Moxley, Shelbyville, Ky.; 
McAlister Carson, Charlotte, N. C.; 
George F. T. Trask, Keene, N. H.; A. C. 
Mason, Rutland; T. L. Rogers, Little 
Falls, N. Y. 
x * * 

Public Relations and Education—Ear}! 
E. Fisk, chairman, Green Bay, Wis.; W 
E. Harrington, .Atlanta; C. R. Morgan, 
Charleston, W. Va.; Fred R. Smith, 
Haverhill, Mass.; P. 8S. W. Ramsden, Oak- 
land, Cal. 

* * 

Casualty and Surety—E. J. Cole, chair- 
man, Fall River; Henry P. Moses, Sumter, 
S. C.; F. G. Noxsel, Buffalo; A. S. Galland, 
Wilkes-Barre; Stewart Maunsell, New 
Orleans; T. Anglin White, Birmingham; 
Ivan E. Lang, Waterville. 

*x* * * 

Better Business Methods—J. Stewart 
Pearce, chairman, Tulsa, Okla.; W. E. 
Harrington, Atlanta; Gilbert T. Amsden, 
Rochester. 

*x* * * 

Regional Vice-Presidents—New Eng- 
land states, Charles W. Varney, Roches- 
ter N. H.; middle Atlantic, Eugene A, 
Beach, Syracuse; southeastern, Albert R., 
Menard, Macon, Ga.; east central, Harry 
B. Wilson, Irvine, Ky.; Great Lakes, John 
F. Ankenbauer, Cincinnati; north central, 
P. H. Ware, Minneapolis; southwestern, 
G. Mabry Seay, Dallas; Pacific coast, H. 
J. Thielen, Sacramento; Mississippi val- 
ley, Bert Mitchner, Hutchinson, Kan.; 
Rocy Mountain valley, Max Schayer, 
Denver. 
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SUSSEX FIRE TO BUY ESSEX 


Will Be Accomplished Through Ex- 
change of Stock, With Additional 
Cash Payment 


Approval has been given by directors 
of the Essex Fire of Newark of an offer 
by the Sussex Fire of tne same city to 
purchase all or any substantial part of 
the capital of the former company, giv- 
ing to shareholders of the Essex one 
share of Sussex stock and $1 in cash, 
for each share of Essex stock. The cash 
represents the difference in the book 
value of shares of the two enterprises 
as of June 30 last. 

In announcing the move to Essex 
stockholders, Frank J. Brock, president 
of both the Essex and the Sussex, said 
in part: 

“It has been found advisable for the 
promotion of the best interests of the 
Essex Fire to place it on a national 
basis as a running mate to the Sussex 
Fire. ‘To best accomplish this purpose 
the capital and surplus of the Essex 
must be increased to $1,000,000. This 
sum must be raised from among its 
stockholders, who have the prior right 
to purchase new stock of the Essex that 
will be offered after the consummation 
of the sale to the Sussex Fire. The 
Sussex Fire is prepared to purchase the 
whole of this new issue of the Essex 
Fire stock.” 

Shareholders desiring to take advan- 
tage of the proposition must deposit 
their stock by Nov. 12. 


Gibraltar Fire 


With a capitai of $100,000 and a sur- 
plus of $50,000, the Gibraltar Fire of 
Newark is forming. It is sponsored by 
the America Corporation of Delaware, 
which proposes launching additional fire 
insurance companies from time to time, 
creating a chain of such institutions. 


Independence Fire 


The Independencd Fire of Philadel- 
phia has completed its arrangements 
for increased capital of $1,000,000 and 
the funds have all been paid in. The 
surplus was increased by $500,000 by 
reduction of the capital from $1,000,000 
to $500,000. The net surplus is now 
$1,046,168 and assets of $2,269,571. 


Acting Commissioner Kizer has given 
permission to the Western Millers Mutual 
Fire to do business in Nebraska. 
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AS SEEN FROM CHICAGO 











TO HAVE THEATER PARTY 


The Insurance Club of Chicago will 
hold its next meeting the evening otf 
Nov. 18. A theater party has been ar- 
ranged to attend “Broadway Nights.” 
Every Tuesday noon the-- is a luncheon 
lecture. Frank L. Erion, independent ad- 
juster, will talk Nov. 12 on “Adjust- 
ments of Use and Occupancy and Lease- 
hold.” Sprague Eddy of the “Insurance 
Field” will speak Nov. 26 on “Exten- 
sion and Advertising.” 

eR: * 
COLD WEATHER HINTS 

The time of the year is approaching 
when cold weather losses are increased 
as a result of the first severe tests of 
heating apparatus. The committee on 
publicity and education has_ several 
pieces of literature dealing with cold 
weather hazards and the proper protec- 
tion of furnaces and flues, which can 
be had by local agents for distribution 
among their clients on application to the 
committee at 953 Insurance Exchange, 
Chicago. 

*x x 
WILL INVESTIGATE QUERY 





The Insurance Brokers Association of 
Illinois calls attention to the new ques- 
tionnaire sent out by the Chicago Board | 
entitled “Supplemental Class 3 Member- 
ship Registration.” The brokers say 
that this action is an attempt to secure 
new pledges and much private informa- 
tion from Class 3 members. The bul- 
letin states that the officers of the 
brokers’ association had no _ previous 
knowledge of this new activity and the 
public relations committee recommends 
that members refuse to complete and 
send in this blank until the question- 
naire can be thoroughly studied. Mar- 
tin Johnson is chairman of the commit- 
tee on public relations. 


x * x 
INSURANCE STOCK MARKET 


W. S. Conn of Lewis-Dewes & Co., 
Chicago investment house, says as to 
insurance stocks: 

“The continued unsettlement of the 
general market is still affecting the in- 
surance market. There was some liqui- 
dation caused no doubt by the necessity 
of protecting general market commit- 
ments, but on the whole the selling pres- 
sure in insurance stocks has been re- 
markably light. On the other hand, 
the tendency thas been to avoid making 
any firm bids until a genuine trend 
develops. It is believed that the imme- 
diate future will show a large improve- 
ment in investment mediums such as 
bonds, bank and insurance stocks as 
there is no doubt about the prevalence 
oi a lower interest rate, due to the exist- 
ence of a large amount of surplus credit 
as the result of the shrinkage in call 
loans. 

“Our list of typical stocks follows: 

Oct. 29 Nov.5 Change 


meine Firé........ 685 620 —65 
Aetna Life........ 90 115 25 
ie agate aie 960 909 —60 
Connecticut Gen’l..2200 2200 Tre 
Globe & Rutgers. “1000 1050 +50 
Hartford Fire..... 900 860 —40 
National Fire...... 75 87 +412 
* * x 


REORGANIZE BASKETBALL LEAGUE 


The ¢ ‘hicago Insurance Basketball 
league will again organize for the com- 
ing season, and will hold a meeting Nov. 
11, at 5:30 p. m. at 410 North Michigan 
avenue, 12th floor. Reservations for 
Places in the league have already been 
made by teams representing the Retail 
Credit Company, Firemen’s of Newark, 
Aetna Fire and Hartford Fire. Any 
company wishing to enter a team is in- 


vited to have a representative present 


at this meeting. 
x *K * 


NATIONAL UNION STAFF APPOINTED 
George C. Wigert, newly appointed | called a meeting for 10 a. m. and most 


}council that has been working on the 


| burners and the storage of nitro-cellu- 


of the National Union companies, has 
added Arnold Hansen and James C. 
Wall to his staff as special agents. He 
will also be assisted by M. J. Zemek, 
formerly associate manager. 

Mr. Wigert entered the business as 
a producer in Omaha and later joined 
the Travelers, doing field work in Ne- 
braska, lowa and South Dakota. Late 
in 1928 he was transferred to Chicago 
as manager of the south side office of 
the Travelers. Mr. Hansen has been 
special agent of the Cook county de- 
partment of the Standard Fire of Hart- 
ford. In 1916-18 Mr. Hansen was with 
the National of Hartford and after serv- 
ing in the war joined the Aetna Life 
and affiliated companies in Chicago, 
which includes the Standard. 

Mr. Wall was with the Boston from 
1916 to 1920 in the inland marine de- 
partment. Since 1923 he has been with 
the Rollins, Burdick, Hunter Company 
as special agent connected with the 
Globe & Rutgers. 

* 


SUGGEST THREE ORDINANCES 




















The sub-committee of the building 
code committee of the Chicago city 


fire prevention section has brought in 
ordinances covering standpipes, fuel oil 


lose products. The building code com- 
mittee consisting of city. officials and 
building experts has been at work on 
the code for two years and it will prob- 
ably take two years more before they 
complete it. In the meantime the fire 
prevention sub-committee of which 
Chief Patrick Egan of the Chicago fire 
prevention bureau is chairman feels that 
it is important that three ordinances 
covering the subjects recommended 
should be passed at once by the city 
council. 
oe See 
RICHARDS ADDRESSES CLUB 


The Insurance Club of Chicago met 
Tuesday for lunch. Henry Lindholm, 
who was to discuss leasehold and rental 
value insurance, was unable to be pres- 
ent and President J. Earl Fleming of 
the club substituted for him. Benjamin 
Richards, manager of the Underwriters 
Service Association of Chicago, spoke 
about fire protection. He told of the 
means of preventing fire losses around 
1895. At that time the sprinklers were 
turned on by hand after the fire had 
started, and that the water supply and 
pumps were very inadequate. 

He also discussed the problem of fire 
prevention in lacquer spraying and in 
working around dip tanks. He said that 
the lacquer is celluloid dissolved in 
solvents. Water, he said, is the best 
liquid to use in controlling lacquer fires, 
because it reduces the heat and thus pre- 
vents the ignition of more residue. He 
told of the effectiveness of the C. O. 2 
gas which puts out a fire in 23 seconds, 
while it takes from 30 seconds to a min- 
ute for automatic sprinklers to turn on. 

* = 2 


CHILDS & WOOD LEAD 


Childs & Wood still lead the Insur- 
ance Bowling League with an average of 
912 for 24 games. The Firemen’s is 
in second place with an average of 896. 
The Royal remained in third place after 
Friday’s games. Wuerffel leads the 
league in the individual averages with 
a 202, 

x * * 
MANY CLUBS IN CHICAGO 


One of the most important but some- 
times most onerous duties of Chicago in- 
surance men is attending the regular 
and annual meetings of the many asso- 
ciations, clubs and societies to which 
they must belong. Sometimes this situa- 
tion reaches its climax with continuous 
sessions of several bodies in one day, 
such as recently when one organization 

















High-pressure 
salesmen— 


It’s one thing to sell a man nowadays and it’s an- 
other thing to keep him sold. High-pressure sales- 
men daily take their toll and boost their sales, but 
few, if any, are making repeat customers. 







































































Some men use high pressure methods in placing 
insurance on property. They become so anxious to 
make a sale that they blindly guess at the proper 
amount of insurance a property needs. Then if a 
loss occurs, the client as a rule finds he is not amply 
covered. Consequently there is reason for complaint. 




































































The wise insurance man, however, does not depend 
on any estimates. He has a competent appraisal 
organization such as the Lloyd-Thomas Co. make 
a minute and detailed study of his client’s property. 
The true insurable value is found, and knowing 
this value it is easy to place the proper protection 
on the property. 






























































































*“WHAT 18 AN APPRAISAL?—It is « 1 lassified 1 

of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
— of je depreciation is determined snd the sound insurable 
value is given. 















































— ADVANTAGES—lst—It discovers insurable values that have 

been written off the books through unscientific depreciation— 
¢nd—It gives the agent, the assured, and the companies value facts of 
Droperty. 3rd—It makes for adequate insurance popeeen, for & 
nearly every instance it calls for sdditional insurance. 





The |loyd-Ihomas Co. 


AEcooNIZED AUTHORITIES ON PHYSICAL VALUES) 
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CAPPRAISAL \G) ENGINEERS > 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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manager of the Cook county department | of those called were also scheduled to 































Ends greasy-floor menace 


Racomeee> Oakite 
materials and meth- 
ods for cleaning grease- 
soaked floors. Then your 
clients can cut down fire- 
risk and at the same time 
gain cleaning economies. 
Oakite cleaning gets all 
the grime without leaving 


dangerous, oily films or 
greasy spots to invite fire. 
Involves no hazards of 
combustion or explosion. 
Write for booklets that 
will give you facts needed 
to advise your clients on 
safe cleaning processes. 


Oakite Sernce Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames &t., NEW YORE, N. Y. 


OAKITE 


Industrial Cleaning Materials ms Methods 











14 THE NATIONAL UNDERWRITER 





November 7, 1929 




















1794 1929 


*BE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 


EEE 
Increase in 1928 $808,948.21 


Policyholders’ Surplus ..................$4,131,066.84 
Increase in 1928 $528,106.08 


Acquire 


THE OLD “STATE OF PENN” 








from A to Z 


is BUSINESS . . 


which many seek and some find. 


> 


wee 


I 


P. F. & M.’s reputation for fair 


4 


dealing makes new business easier 


and renewals a matter of course. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA: 8th Floor, Hurt Bidg. 
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attend another meeting at noon to last 
two hours. 

However, the association performs a 
useful function, leading to cooperation, 
encouraging higher ethics and fostering 
higher educational standards in the busi- 
ness. Following are some of the clubs 
now functioning in Chicago, with their 
secretaries: 

Insurance Club of Chicago, secretary, 
F, A. Dapper, Sun. 

Cook County Field Club, secretary, 
J. A. Walberg, Glens Falls. 

Association of Fire Insurance Exam- 
iners of Chicago, secretary, H. G. Down- 
ing, Insurance Exchange. 

Casualty Adjusters Association of 
Chicago, secretary, R. G. Rowe, Lum- 
bermen’s Mutual. 

Accident & Health Managers Club of 
Chicago, secretary, Ralph Woods, Ocean 
Accident. 

Surety Underwriters Association of 
Chicago, secretary, Frank McVicar, De- 
troit Fidelity & Surety. 

Automobile Superintendents Club of 
Chicago, secretary and treasurer, R. E. 
Dixon, Fire Association. 

Chicago Claim Association, secretary, 
Charles M. Dubach, Hartford Accident. 

Burglary Underwriters Club of Chi- 
cago, secretary and treasurer, R. J. 
Altier, General Casualty & Surety. 

Western Conference of Special Risk 
Underwriters, secretary, J. T. Leavitt, 
Hartford. 

Casualty Field Club of Illinois, secre- 


tary and treasurer, W. McKinney, 
539 Insurance Exchange. 
Chicago Actuarial Club, secretary, 


A. R. Thompson. 

Insurance Brokers Association of IIli- 
nois, secretary, Clark Nolan. 

In addition there is the Local Agents 
Club, organized for a special purpose 
some years ago and now comparatively 
inactive; the Fire Adjusters Association 
and the Plate Glass Association, which 
has been disbanded and whose functions 
now are discharged by the Burglary 
Underwriters Club. 

* ox 
COLLINS MOVES INTO CORNER 


Arthur W. Collins, United States 
manager of the Zurich, will move his 
executive offices into the old quarters 
on the fourth floor of the Insurance Ex- 
change vacated by the Netherlands, con- 
sequent upon the latter company being 
moved east. The offices at room 441 
are being rearranged and redecorated. 
This change gives the Zurich the entire 
Jackson boulevard frontage on that 
floor. 

ee «£2 2 

S. M. Buck, western manager of the 
Fireman's Fund, has been elected a 
Class 1 member of the Chicago Board 
to succeed W. A. Chapman. 

* * * 

W. W. Gunkel has retired as a Class 1 
member of the Chicago Board, entering 
the brokerage field. Fred D. Buckman, 
who was formerly with Bowes & Co., 
has taken over the Gunkel membership. 

*x* *k * 

Jay S. Glidden, assistant manager of 
the Chicago Board, and his. brother, 
Henry L. Glidden, Chicago adjuster, have 
gone on a European trip. 





POSITION WANTED 


Dependable man desires office or field connection 
with reliable company. Six years experience in rat- 
ing bureau and local agency work. Experienced in 
fire, automobile and casualty lines. Connection de- 
sired where experience and ability will work for 
advancement. Ohio preferred. Available Jan. Ist. 
Address N-96, The National Underwriter. 








MANAGER FOR CENTRAL 
AND EASTERN 
TERRITORY 


A group of companies writing all automo- 
bile and fire lines desire services of an 
executive to assume full charge and super- 
vision of production and underwriting with 
headquarters in Chicago or some other 
centrally located point. Must be thoroughly 
experienced with satisfactory record of past 
performance and acquaintance with Agents 
and conditions in territory to be covered. 
Give complete details and salary first letter. 
All replies confidential. Address N-04, 
The National Underwriter. 








Aspiration 





John M. Dean of Memphis, the new 
president of the Tennessee Association 
of Insurance Agents, is a man of cul- 
ture. His address before the annual 
meeting of his organization last week 
was a classic in many ways. Mr. Dean 
is a versatile writer, a most impressive 
speaker and is possessed of a forceful 
personality. He is one of the outstand- 
ing agents of the south. Not only in 
prose but in verse has Mr. Dean ex- 
pressed his thoughts. He closed his 
address with an original poem of his 
called “Aspiration,” which was first pub- 
lished in the Memphis “Commercial 
Appeal.” The poem is as follows: 

I sing to those with high ideals, 

To those who deem no life complete 
That never aspiration feels 

And never dares to brave defeat. 


Aim high, and though your shaft fall low 
’Twill serve to speed your future aim; 

Each stern endeavor helps us grow 
Beyond the reach of praise or blame. 


The doubting world may wag its head 
At crude attempts to leave the sod, 

But fledglings past each failure led 
Soon sing and soar in touch with God. 


For honest striving tells the tale 

And none can fix the mark too high; 
’Tis better far to try and fail 

Than to forever fail to try. 


But if you work with constant right 
To make each minute yield its toll, 
Naught can defeat so brave a fight 
And some day you must reach the goal. 


Massachusetts Brokers Elect 


BOSTON, Nov. 6.—The annual meeting 
of the Insurance Brokers Association of 
Massachusetts here this week resulted in 
the election of these officers: President, 
John E. Masters; first vice-president, 
Thomas Ashley; second vice-president, 
Collins Graham; third vice-president, 
Louis K. Snyder; secretary-treasurer, 
Philip J. McKeon; council, H. D. Broderic, 
Frederick S. Chapman, Willard E. Cherry, 
Albert Cross, William J. Fielding, Har- 
very E. Frost, N. S. Albaum, Richard S&S. 
Paul, Thos. P. L’Estrange, Edward M. 
Peters, Everett S. Litchfield, Robert E. 
Stone, Adolph Sandberg, Lawrence B. 
Page and George M. Neily. 


The American Constitution Fire group 
has appointed following agents: Dave 
Dermon Agency at Memphis, Tenn.; John 
F. Nevins at Atchison, Kan.; Garfield 
Realty Co. at Albany, N. Y.; Jones- 
Walker Insurance Agency at Appalachia, 
Va.; J. M. Williamson & Co. at Cisco, 
Tex.: R. K. Mims Insurance Agency at 
Laredo, Tex., and G. E. Farley at Camp- 
bell, Calif. 

Read “Removing the Mystery from 
U. & O.,” by Foster. Price, $1.25. Order 
from The National Underwriter. 





POSITION WANTED 


Inland Marine Field man, Western terri- 
tory, open for company or general agency 
connection. Experienced, young, ambi- 
tious. Address N-93, The National Under- 
writer. 








SPACE NOW AVAILABLE 
Chicago Insurance Exchange 
1500 ft. above 12th floor, outside light; also 
500 ft. across hall. Additional 1500 ft. 
adjoining if desired. Can be taken to- 
gether or separately. Attractive terms. 
Address N-88, The National Underwriter. 








FOR SALE 


Sanborn maps, St. Louis, Missouri. Vol- 
umes 1 to 5. Practically new, corrected to 
date. SOUTHERN FIRE INSURANCE 
COMPANY, 818 Olive Street, St. Louis, 
Mo. 








Experienced Automobile Claim Man Wanted 


Man capable of supervising claim depart- 
ment. Must be able to handle all forms of 
automobile claims. Legal training preferred. 
Travel principally in Illinois, Iowa and Mis- 
souri. Only capable men need apply. Address 
N-97, The National Underwriter. 
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a ARE SIMPLY HELPLEss ||_ Forceful Speaker 
ew (CONTINUED FROM PAGE 3) 
a Philadelphia. The office in Philadelphia 
wat" also disclaimed any responsibility and 
apr told the West Vrginia agency to look 
eck to the Detroit people for the return pre- 
ean mium. The amount involved is $342, 
ful after deducting return commission. 
awe Discouraging Replies from Departments 
in The West Virginia agency wrote the 
ex- Michigan department and got a discour- 
his aging reply. It then took up the matter 
his with the Pennsylvania department and 
ub- was informed that the wildcat outfit 
cial was under investigation, but got no en- 
couragement as to the return of the 
money. Therefore, it sent the complete 
te correspondence to THE NaTIONAL UNDER- 
WRITER. It was necessary to advise the 
West Virginia agency as follows: 
low “We are sorry to say that apparently 
zim; there is no prospect of your getting any 
money out of the wildcats whose pol- 
as. icies you canceled. There is strong 
, ground for suspicion that the companies 
: have no actual existence. That is, the 
, suspicion is that the operators merely : 
God. had the policies printed up in this coun- WILLIAM QUAID Paris, Texas 
try under various names. Naturally : 
:, people who work a scheme like that are oe Vice-President William . 
pee not going to give up money once they ; Quaid of the Southern Fire of New . ° 
get their hands on it, unless they are | York spoke before the meeting of the HE fire which practically destroyed 
compelled to. Tennessee Dg of Insurance Paris, Texas, in 1916, started in a 
. Agents at Nashville. He always at- s 
L A - 2 
1, ee ee a ~ye tracts interest because of what he has r frame warehouse. Aided by a strong 
cl Mi game is a very > yond ye 1 say, pe Be segeoed of tage and wind, it spread over an area of 264 acres 
FOS. which to secure a conviction. in cas his very striking personality. e gives . “14; * 
prosecution the defense would not have | some splendid suggestions that can be destroying 1440 buildings with a property 
to prove the existence of the companies. | used in a constructive manner. loss of $10,000,000. 
aii The prosecution would have to grove 
i that the companies do not exist. en ‘ 
a it is realized that this involves proof Bustent end Peenes and fed Go cee F Funds obtained through sound stock fire 
dent, Portugal and’ furthersaore it involves | Paties so as to bring suit against them insurance have played a large part in the 
dent, proof of a negative, the most difficult pg paintings vel Se a tacit delta upbuilding of the fine, new Paris which 
dent, thing that lawyers ever have to attempt, €, 1 ( i i 
urer, the te of = swindlers becomes no of whether even the assured has a claim now stands on the site of the old city. 
leric, parent. for return premium. In order to cancel a 
‘Har. “In a civil suit for the recovery of the | policy the policy must be presented to 
rd S. money your difficulties are even greater. | an authorized representative of the com- 
d M. An agent is not liable on the obligations | Pany. Assuming the possibility that the y l h ( ‘AROLINA 
rt > of the company. The assured could not os — an — existence, | of 
e B. sue the agent for payment of a loss and ere is nothing in your files to show | 
neither can he sue the agent for the re-| that you have reached an authorized INSURANCE COMPANY 
turn of a premium upon cancellation. | Tepresentative. WILFRED KURTH, P. 
sroup Neither the Detroit agency nor the one » Soe 
al “ : “ene” ‘ Illustrates the Danger 
= in Philadelphia is legally liable for the " ‘ ‘ ’ WILMINGTON NEW YORK OFFICE 
rheld return of the premium. Your own office, The whole transaction simply illus- NORTH CAROLINA 59 MAIDEN LANE 
ones- of course, does not even have a claim, | trates the danger of dealing with unauth- 
achia, unless you have taken an assignment of orized companies. The laws for the 
Cisco, the assured’s claim. licensing of insurance companies are en- 
=n cenit: dah atin, italiani acted for the protection of the public. 
, When people deal with companies that 
“Your only legal recourse is to take have not been licensed they deliberately 
orem assignments of the assured’s claim/ give up the protection that the law en- 
Order against each company and then go to | deavors to afford them. 
ency 
der- 
se Insurance 
cme. 
riter. 
Vol- 
NCE 
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janted 
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INSURANCE STOCKS 


Bought—Sold—Quoted 


A 
P. W. CHAPMAN & CO, INC. 


Insurance Stock Department 
115 W. Adams St. 42 Cedar Street 
CHICAGO NEW YORK 




















ie INSURANCE STOCKS aaa 





BOUGHT -- SOLD -- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past eighteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. Telephone Randolph 9168 
Chicago 
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Active Markets in 


Bank Stocks 


Insurance Stocks | 




















Miller Investment Company 
120 So. La Salle St., Chicago 


Telephone Franklin 7888 
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| INSURANCE STOCK QUOTATIONS 














By H. W. Cornelius & Co., 105 





Stock Par 
*Aetna Cas. & S. 10 
Aetna Fire...... 100 
*Aetna Life...... 10 
Agricultural os 38 
Amer. Alliance... 10 
Amer. Auto...... 10 
Amer. Druggist.. 25 
tAmer. Equit.... 5 
AMOTICAR «cc oce 5 
Amer. Reserve... 10 
Am. Salamandra. 50 
Amer. Surety.... 25 
*Automobile ... 10 
Balto. Amer..... 5 
3ankers & Ship.. 25 
PEE. w6 da dW wees 100 
DPOGKIFR <<s0c% 5 
Camden “6 5 
CaPOlina .ceccerce 30 
Centl West Cas. 50 
*Chicago F. & M. 10 
City of N.Y... 100 
Colonial States... 10 
Commercial Cas. 10 
7Conn. Genl. Life 100 
Constitu. Indem.. 10 
Continental Cas. 10 
Continental cn oe 
Detroit F. & S... 50 
Detroit National. 25 
mae. M.. dc ns<s 20 
Employers Reins. 10 
Federal, N. J... 10 
Federal Surety.. 15 
Fidelity & Dep.. 50 
Fid. & Guar. Fire 10 
Fidelity-Phenix.. 10 
WIG ASEM... ncccca 26 
Fireman’s Fund. 25 
Firemen’s ...... 10 
Franklin ‘so ae 
General! Surety... 25 
Ga. Casualty..... 5 
Glens Falls...... 10 
Globe & Rutgers 100 
Globe Und. Ex... .. 
Great Am. Indem. 10 
Great American.. 10 
Great Lakes..... 10 
Guaranty Fire... 100 
Halifax es 10 
ko é4 aeaw 10 
Harmonia ...... 10 
Hartford Fire. 100 
Hartford St. Boil. 100 
*Home, N. Y.... 10 
Home Fire Sec.. 10 
Homestead ...... 10 
Hudson Casualty 5 
Importers & Exp. 25 
Independ. Indem. 10 
Indepnd, Fire.... 5 
Ins. Co. of N. A.. 10 
Iowa National... 10 
Knickerbocker .. 5 
Lincoln, N. Y.... 20 
Lloyds Cas...... 10 
Md. Casualty.... 25 
Mass. Bonding... 25 
Merchants, Com. 10 
Merchants, Pfd.. 100 
Mechanics ...... 25 
Merchants, R. I. 10 
Merch. & Mfrs... 5 
Metropol., N. ¥.. 10 
Mo. State Life... 10 
Mohawk Fire.... 25 
National Cas.... 10 
National, Conn... 10 
National Liberty 5 
National Union.. 100 
National Surety... 50 
New Amster.Cas. 10 
New Brunswick. 10 
New Cent. Cas.. 50 
New England.... 10 
| New Hampshire. 10 
| New Jersey...... 20 
New York Fire.. 5 
MOTERGPM 66 .o60s< 25 
*North River.... 10 
i. Weeetice.s.:« S38 





Bid 
95 


vo 


oowoo 
CIMbo 


on 


ww bots 
wwe 


20 


Asked 


205 
645 
120 








oo OS Ste 00U 


Div. 
per 

Share 
20.00 
4.00 
60 
.00 
00 
50 
00 
00 
00 
00 


QOwreHe wre 


.60 
5.00 
16.00 
1.00 
1.40 
2.00 


16.00 
2.00 
24.00 


bombo & oF 


5.00! 





South La Salle Street, Chicago 


Div’d 

per 

Stock— Par Div. Asked Share 
Occidental ...... 10 24 28 ca. 
Fraeizc Fire.....- 25 140 150 5.00 
Pacific Indem.... 50 225 - 6.00 
Peoples Natl.... 5 30 34 1.00 
Philadel. Natl.... 10 23 27 att 
Phoenix, Conn... 100 850 900 20.00 


Preferred Acci... 540 580 12.00 


Presidential .... 25 30 33 


Prov.-Wash. 100 750 850 20.00 
Public Fire...... 5 22 26 a 
Reliance ........ 10 18 21 1.20 
ee 10 5 48 os 
*Rhode Island... 10 37 42 ee 
Rochester-Amer.. 10 48 51 1.00 
odes eat « « 25 49 51 
Seaboard Surety. 10 24 27 ‘ 
Security, N. H... 25 100 110 3.00 
Southern Surety. 10 27 30 1.60 
Springfield ...... 25 190 200 4.00 
St. Paul F. & M. 25 230 245 00 
Standard Acci... 50 275 325 6.00 
*Stuyvesant ..... 25 90 100 

ee MS as b.6ane 100 2700 3100 25.00 
Syivania ........ 10 30 35 
Transpor. Indem. 10 20 25 
Transportation . 25 50 60 
Travelers -.-. 100 1500 1600 24.00 
SS. . Seer 10 90 100 2.40 
U. S. Casualty... 25 85 93 - 
U. S. Fid. & Gu.. 10 51 57 2.00 
U. S. Mer. & Ship. 100 385 400 8.00 
Universal esas ae 80 85 00 
oo eer 10 17 21 1.20 
Sy eee 25 125 135 4.50 
Westchester .... 10 60 66 2.50 

*New. 


+Ex-Stock Div. 
tNew Par $10—$200 Bid. 


Kentucky Get-Together 
Meeting at Louisville 


LOUISVILLE, Nov. 6.—At the in- 
vitation of Clell W. Coleman, Kentucky 
state auditor and head of the insurance 
department, a conference is being held 
here today attended by a number of 
local agents of Louisville and elsewhere 
in the state, renresentatives of the Ken- 
tucky Actuarial Bureau and some com- 
pany managers from Chicagoj The 
conference, it is understood, is for dis- 
cussion or consideration of a number 
of Kentucky problems. It is a general 
get-together meeting of all interests, for 
the purpose of developing closer work- 
ing arrangements in the state between 
the various interests, in part based on 
the recent rate adjustments in Ken- 
tucky as between the state and com- 
panies. 


Mitchell Asks Reinsurance Data 


SAN FRANCISCO, Nov. 6.—Fire and 
casualty companies have been requested 
to report to Commissioner E. Forrest 
Mitchell by Nov. 15 reinsurance records 
for 1928 on business ceded and accepted, 


with names of companies, associations 
or other reinsuring organizations, both 
admitted and nonadmitted. While some 
companies have complained to the com- 


that requiring this informa- 
tion on last year’s business will work a 
hardship on them, the commissioner is 
reported to have advised them that such 
information would be of value to his 
department. 


missioner 
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SCARRITT HEADS NEW BRANCH 


Daniel DeR. M. Scarritt has been 
placed in charge of a branch of the In- 
dependence companies of the home office 
aviation department opened at 136 Wil- 


liam street, New York City, to serve all | 


New York agents and brokers. Mr. 
Scarritt is a transport pilot and one of 
the best known aviation underwriters in 
New York. 

The fleet’s aviation department, under 
organization for the last three months, 
is now perfected, containing a carefully 
selected personnel. New and simplified 
policies and applications have been pre- 
pared and a short form of questionnaire 
for proposals particularly adapted for 
taking orders over the telephone. 

> 
CRUM & FORSTER REVIEW 

The “Wall Street Journal’ of New 
York gives a review of the operations of 
the Crum & Forster Insurance Shares 
Corporation, organized in November, 
1927, to invest its resources chiefly in 
stocks of companies managed by the 
firm. Through stock dividends and split- 
up of the shares of the North River, its 
holdings have greatly increased. The 
United States Fire declared a 25 percent 
stock dividend this year, increasing the 
Insurance Shares Corporation’s holdings 
to 125,860 shares from 100,688. A 100 
percent stock dividend and 2% for one 
split-up by the North River increased 
its holdings to 99,610 from 19,922. 

At the close of the year its assets 
were $12,666,993 consisting of $5,066,- 
900 invested in the United States Fire, 
$3,287,130 in North River and $3,497,- 
860 in other Crum & Forster companies, 
$721,750 in miscellaneous stocks and 
$93,353 in cash. The net profit last 
year was $642,697. The present capital 
consists of 25,000 shares at a par value 
of $100, 7 percent cumulative preferred, 
25,000 class A common shares par value 
of $10, 212,718 class B common shares 
par value $10. The offering of the pre- 
ferred shares was made in units of one 
preferred, and one class B common 
share at $137.50 a unit. B common is 
quoted at around $95 bid and $100 asked. 
Both classes of common are on a $1 an- 
nual dividend basis. As the company 
does not depend on trading profits for 
income, fluctuations in market value of 
its holdings do not play so important 
a part as in the case of companies whose 
showing may be seriously affected by 
declining security prices. The “Wali 
Street Journal” further says: 

“Although more of a holding concern, 
since its inyestments for the most part 
are confined to one group of companies 
of which the majority are in turn cen- 
tered in two principal companies of the 
group, its capital set-up is identical with 
that of numerous investment companies. 

“Underwriting operations of fire com- 
panies have not proved a consistently 
profitable source of income in recent 
years, but their huge investments in 
leading common stocks have been profit- 
able and have been reflected in their 
own commédn equities which have in 
many cases enjoyed substantial advan- 
ces. This feature of their operations 





Cigarette Dropped from 
Plane Causes Blaze 


RICE LAKE, WIS., Nov. 6.— 
Adjusters examining the residence 
of Rev. Theodore Steinert here 
believe the fire on the roof of the 
dwelling was probably caused by 
a lighted cigarette dropped from 
an airplane. Mrs. Steinert had re- 
ported that on the day of the fire 
a plane had flown at a rather low 
altitude over the home. The roof 
_ was put out without great 
Oss. 
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has frequently contributed an attractive 
background in undistributed profits to 
their common shares, which has nat- 
urally been passed on to holding com- 
pany shares. 

“In numerous cases, insurance com- 
pany profits of this nature have been 
partially distributed through stock divi- 
dends and increased cash dividends, all 
of which have added to income of their 
stockholders. Crum & Forster Insur- 
ance Shares Corporation has benefited 
substantially in this respect. 

= = & 
COLLECTIONS ARE AFFECTED 


On account of the stock market con- 
ditions, collections will continue to be 
tight. Even companies that have here- 
tofore had but little difficulty with col- 
lections and have kept balances well 
in hand find that they are confronted 
with an unusual situation. Many agents 
have been in the market and have been 
buying on margins. Furthermore, cus- 
tomers have also been interested in the 
market and therefore are holding back 
their money. Whether there will be 
many fidelity losses remains to be seen. 
Offices at this time of the year are al- 
Ways anxious to get in their collections 
so that there will be just as small 
amount as possible over the time limit 
allowed by state insurance departments 
when the annual figures are compiled. 
In all sections field men say that the 
collection condition is worse than it 
ever has been. 


Oshkosh Woman Agent 
Pays Unsought Tribute 


MILWAUKEE, Nov. 6—An_ un- 
sought tribute was paid to THE Na- 
TIONAL UNDERWRITER by Mrs. Myrtle B. 
West of the West-Nevitt Agency of 
Oshkosh, at the get-together luncheon 
and round table conference at the Wis- 
consin Association of Insurance Agents 
meeting here last week. 

Mrs. West talked on “qualification 
laws,” and in opening her address she 
quoted the opinions of various men on 
the subject, including several given in a 
recent issue of THE NATIONAL UNDER- 
WRITER. 

“I have no doubt but what you all 
take THE NATIONAL UNDERWRITER,” Mrs. 
West paused to say. “If you don’t, you 
should. And if you read it, you will 
know about the insurance business.” 


Flood Claims Are Made 
Under Tornado Policies 





A number of claims have come to 
companies following the recent turbu- 
lent condition of the Great Lakes from 
owners of cottages that were close to 
the shore. The high lake level caused 
unusual damage during the storm, re- 
sulting in cottages rather close to the 
lake being submerged and some of them 
entirely carried away. This was par- 
ticularly the case in Michigan City, 
Ind. The claims were made under tor- 
nado policies. Tornado policies specific- 
ally exempt loss from water. "or many 
years past the lake has been compara- 
tively low and hence persons have 
bought land nearer the lake, sometimes 
putting cottages on a beach of sand. At 
different points the lake created havoc 
among these cottages. 


Dean to Represent Tennessee 


John M. Dean of Memphis, newly 
elected president of the Tennessee As- 
sociation of Insurance Agents, will rep- 
resent the state on the Western Union- 
Western Insurance Bureau conference 
committee of the National Association 
| of Insurance Agents. 








ANGELO PATRI says:— 


“The children must be educated, and father and mother have to 
provide for that purpose. The public schools help out until adolescence 
is reached, and then comes the specialized training, without which it is 
becoming harder and harder for beginners to enter the earning stage. 
That costs money, and money, in the homes where there are children, 
is usually scarce. What is to be done about it? 


“T would start the education fund when the first child is born. The 
relatives usually make the child presents on christening days and birth- 
days and high occasions, and gift money ought to be used in some way 
that is to last. Why not in the education fund? In that way the money 


keeps growing, and by and by it will go toward the college course and 
so last forever. 


“But the basis of the fund must come from the family savings fund, 


and lately I have noticed various insurance companies advertising schemes 
for saving the education fund for the children. 


“That scems a fine thing. Money put in such fund is going to be 
there for the child even if you should die. That means the child’s educa- 
tion is secure, no matter what becomes of you. That seems to me a 
wonderful idea. 


“Every year that a child spends in school adds proportionately to his 
earning capacity . . and his earning and growing period lasts 
much longer. It is that longer and richer life you give the child when 
you establish his education fund.” 





LiFe INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


(Copyright by Angelo Patri and reprinted by permission) 


























The TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 





United States Fire Branch: 80 John Street, New York 
J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t Gen. Agt. 


U. S.—Statement December 31, 1928 


RS eng hs, $10,841 544.57 
PREMIUM RESERV 2,440,278.09 
OTHER LIABILITIES 866,029.87 


NET SURPLUS ‘ ° ‘ 7,535,236.61 


Chicago Branch: 175 West Jackson Blvd. 


Frederic O. Hesse 
Field Supervisor 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 
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Rendering Full Agency Service 


In a recent address WILLIAM Quan, 
executive vice-president of the SouTHERN 
Fire, took occasion to say that an agent 
assumes a moral responsibility when he 
asssumes charge of a client’s insurance. If 
he neglects his duty he does not earn his 
commission. The agent should study his 
client’s needs, map out his program, give 
him intelligent advice and see that he is 
covered against contingencies that are 
likely to happen. 

He illustrated this statement by a re- 
cent event. In the town where Mr. Quarp 
lived as a boy there was a department 
store that had been in business for many 
years. It had been in the hands of three 
generations. The town was along the river 
and when the river got high, frequently 


the sewers backed up and sewer gas gath- 
ered. There had been some explosions 
from sewer gas. The river arose some 
months ago to a height that it had not 
before, a greater amount of sewer gas 
was collected, there was a terrific explo- 
sion and the department store of which he 
spoke was entirely in ruins. 

While the agent had looked after the 
assured from a fire insurance standpoint 
he had not suggested explosion insurance, 
although the hazard in the city was recog- 
nized. The assured, therefore, was unable 
to rebuild because of his enormous loss. 
Mr. Quai said that the agent who 
handled that client’s insurance was guilty 
of laxness and negligence for which there 
was no excuse. 


Local Agency Commissions 


INSPIRED by the liberal commissions paid 
in New Jersey since the enactment of the 
uniform commission law in that. state, 
agents in a number of other common- 
wealths have been agitating for an increase 
in their compensation; holding they are 
equally entitled to the consideration shown 
New Jersey representatives. 

In making such appeal the outside 
agents, and particularly those located in 
southern states, fail utterly to take into 
account the different conditions obtaining 
in New Jersey from those found else- 
where. In New Jersey rates on residence 
properties are less by more than half 
those prevailing in many sections of the 


south. Even upon a lower commission 


basis the net return to the agents in the 
latter field is considerably higher than 
that received by the local men of New 
Jersey. Again, agents in the latter state, 
geographically located as it is between the 
two great centers of New York and Phil- 
adelphia, are subjected to very heavy bro- 
kerage competition, and have to fight 
vigorously for every line they secure. In 
addition, they are compelled to pay rentals 
for their offices and salaries to employes 
far in excess of those obtaining in more 
distant territories. Altogether it is not 
the amount of the commission allowed that 
should particularly interest agents, but 
rather the net amount accruing to them 
after considering all the factors involved. 


Carrying a Resolution Through 


BENJAMIN FRANKLIN, who 
more than any 


perhaps 
other American coined 
aphorisms that are widely quoted, once 
said: “It is easy to frame a good, bold 
resolution but hard is the task that con- 
cerns execution.” Very frequently we 
make up our minds to follow a certain 
course because it is right and just. As 
Franklin well says the obstacles con- 
fronting us sometimes are many and 
may seem unsurmountable. The man 
gains strength, however, who sticks 


straight to his resolution and carries 
through to the end regardless of what 
confronts him in the way of opposition. 


He who is silent is forgotten; he who 
abstains is taken at his word; he who 
does not advance falls back; he who 
stops is overwhelmed, distanced, 
crushed; he who ceases to grow greater 
becomes smaller; he who leaves off 
gives up; the stationary condition is the 
beginning of the end.—Amiel. 





William H. Jones, who has been as- 
sistant to T. R. Weddell, associate edi- 
tor of the “Insurance Field” at Chi- 
cago, has resigned to go with _ 
Whatley, general agent in Chicago for 
the Aetna Life and president of the Na- 
tional Association of Life Underwriters. 
Mr. Jones has been in newspaper work 
for a number of years and went with 
the “Field” early ‘this year, succeeding 
E. M. Ackerman, who became secre- 
tary of the Insurance Federation of IlIli- 
nois. 

Before going with the “Field,” Mr. 
Jones had been assistant branch man- 
ager at Joliet for the Illinois Inspection 
Bureau. He is a graduate of North- 
western University and law school. 


William T. Benallack, agency super- 
intendent of the Michigan Fire & Ma- 
rine, Detroit, and wielder of the Mich- 
igan Blue Goose, has returned to De- 
troit after having visited a number of 
agencies in Michigan. 

J. A. McClelland, who was recently 
called to the home office of the National 
Union Fire of Pitsburgh to take charge 
of the loss department, has been elected 
second vice-president. He was recently 
St. Louis manager of the Underwriters 
Adjusting Company and previous to that 
was general adjuster of the Fidelity- 
Phenix, with headquarters at St. Louis. 
He traveled in western territory for the 
North British, Springfield and Fidelity- 
Phenix. 


Wisconsin field men are planning a 
farewell dinner Nov. 23 in honor of 
Thomas S. McQueen, until recently spe- 
cial agent in Wisconsin for the Hart- 
ford, who resigned to become a member 
of the Fagan-Newell-McQueen local 
agency at Racine; and for George E. 
Schweers, former state agent for the 
Columbia, and now with the Glens Falls 
at Chicago. 

The committee in charge is headed by 
Raymond T. Gravenstine, state agent 
for the Hanover; H. V. Schnitzler, spe- 
cial agent for the Glens Falls; and J. F. 
Reilly, special agent for the Home. 


George F. Spencer, 69, who went to 
Wichita, Kan., in 1884 and had been 
engaged in the insurance business prac- 
tically continuously since, at one time 
being at the head of one of the largest 
agencies of the city, shot himself at his 
office Saturday, dying three hours later. 

Mr. Spencer had been in failing health 
for the past five years. For some time 
he was practically blind from cataracts 
on both eyes, which were later removed 
enabling him to read with the use of 
a reading glass. A growing feeling 
that he was a burden on his many 
friends is blamed for his act. 


Raymund Daniel of Atlanta, associ- 
ate editor of the “Insurance Field,” was 
married a few days ago at the Masonic 
home at Macon, Ga., to Miss Annie 
Mae Brock, who has "served as his ef- 
ficient secretary. The bride is a grad- 
uate of the Lanier high school of Ma- 
con. Her father was the late Rev. W. 
E. Brock of Rome, Ga., where Mrs. 
Daniel spent her early childhood, Mr. 
Daniel has completed two years as 
grand master of the Georgia Masonic 
lodge and was in Macon to attend the 
annual meeting when the marriage took 
place. A number of Masonic officials 
were present at the ceremony, 


The grand nest of the Blue Goose has 
made Dr. Golden an honorary 
member. “Doc” Golden, as he is fa- 
miliarly known, was state agent for the 
Atlas in Wisconsin. At the initiation 
of the order at Green Lake, “Doc” was 
the first grand supervisor. Later on ill 
fate befell him and he left the insurance 
business. He found it difficult to make 
a living and some months ago went to 








Grand Rapids, Mich., where he is mak- 
ing his residence, being shattered in 
body and finances. He had to drop his 
membership in the Blue Goose, being 
a member of the Wisconsin home nest, 
because he could not afford to pay his 
dues. Therefore, he was no longer a 
member. It seemed to a number of 
people who knew “Doc” Golden and 
his work for the order in its old days 
that the grand nest should make some 
provision to elect him an _ honorary 
member. 

J. Charles Harris of San Francisco, 
who was the head of the order until 
the last election, became interested in 
“Doc” Golden’s story and therefore had 
him made an honorary member at the 
San Francisco meeting. Knowing that 
the George C. Main fund was not en- 
tirely wiped out and that Mrs. Main 
had married, Most Loyal Grand Gander 
Harris suggested to the delegates that 
this money be sent to “Doc” Golden in 
small sums of about $50 to help him 
along his way. This was voted on and 
so the remainder of the fund will be 


handed over to “Doc” Golden. 
Caesar Thomas of Nashville, state 


agent of the North America in Tennes- 
see and one of the best known men in 
the south, was stricken with a heart 
attack some days ago and is confined 
to his home. Mr. Thomas is unable to 
sit up but is receiving his friends. He 
is in a good frame of mind but finds it 
necessary to be very quiet. 

Charles E. A. Muldaur, son of George 
B. Muldaur of New York City, field rep- 
resentative for the Underwriters Labora- 
tories, came into prominence at the re- 
cent Princeton-Navy football game. 
Young Muldaur was playing quarterback 
and the’score was against Princeton. He 
is given credit for executing a play 
which brought a tie. Young Muldaur is 
in the first line of reserves. He is a 
junior. 


W. A. Chapman of Chicago, who re- 
cently retired as western manager of 
the Fireman’s Fund, left this week for 
Florida where he and Mrs. Chapman 
will spend the winter. Their first ob- 
jective will be Tampa, where their son 
resides, 


Following the retirement of C. C. 
Taylor, manager of the Central Actuar- 
ial Bureau of Chicago, its headquarters 
have been moved from the Insurance 
Exchange to 222 West Adams street, 
Chicago, where the Westefn Actuarial 
Bureau is located. It is the desire of 
the subscribers’ committee to have the 
rating activities near together so that 
there can be uniformity in action. No 
manager of the bureau has yet been 
selected; J. H. Brumbaugh continues 
as engineer. The Central Actuarial Bu- 
reau looks after the inspection and rat- 
ing of sprinklered properties. 

W. T. Bisbee will beconie associated 
with the Chicago office of Fred S. James 
& Co. as manager of the Chicago bro- 
kerage department. His experience in 
connection with the business in Cook 
county makes him a valuable acquisition 
to the James office, as he has served for 
many years as Cook county special 
agent for the National of Hartford, sub- 
sequently in charge of the local agency 
department of Marsh & McLennan and 
latterly as a member of the firm of 
Lunde & Buswell in personal produc- 
tion. 

With the stabilization of the broker- 
age situation in Cook county, the James 
office sees an opportunity to further ex- 
tend its facilities and service to the pro- 
motion of brokers’ and suburban agents 
interests. 


Se y “Removing the Mystery from 


” by Foster. Price, $1.25. Order 
bom “The National Underwriter. 
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> —— affiliated companies, secretary, and Byron | ber of commerce. Harry K. Rogers will 
| Ford, insurance attorney, treasurer. deliver the principal address at the noon 

OHIO AND WEST VIRGINIA Superintendent C. S. Younger of Ohio| luncheon. S. L. Legried, state fire mar- 
- | was the speaker at a luncheon of the] shal, will also be present and speak at 


new club Monday. the luncheon. Addresses will be deliv- 
ered at all public and parochial schools. 














AGENTS WANT HIGHER PAY | gineers appeared before the city council 


and urged additional men and equipment 





Air Pilot Made Special Inspector 


P age and a provision for a fire alarm tele- In recognition of his thoughtfulness Ruff Joins Evans ° Agency 
Lima Insurance Exchange Calls Meet- graph system. A fire prevention com- | and alertness in giving an alarm of fire Cc. A. Ruff, former manager of the 
ing to Insist on Companies Tak- a ale = be created by the chamber! a og ae whew _ ee c3 fire | Indiana Inspection Bureau for south rn 
: : : icing = in the A. A. Roth stock barn near Akron, | Indiana, has become manager of the 
ing Definite Action —a | O., State Fire Marshal Gill has made C. | service department of Greene & Greene, 
—_ Will Have Two States Shirley Reitzel, pilot of the Akron Air- | Eyansville, Ind., according to an an- 


7 F ways Company, a special fire prevention -eme > Vz 2 rice-presi- 
COLUMBUS, O., Nov. 6.—Demand Thaddeus Beggs of Cleveland, who has | inspector. , Many cattle were saved as a aent and areas aaa 0 eo am, 
of Ohio agents outside the excepted been appointed state agent of the Sussex | result of the alarm. The total loss was | Mr. Ruff was manager of the Indiana In- 
cities for an adjustment of commissions | Fire for Ohio and Michigan, will have | placed at $10,000. spection Bureau in Evansville for eight 
is reaching the stage of definite action. | his headquarters at 912 Guarantee Title — years. Prior to that he was in insur- 
The Lima Insurance Exchange sched- building. Mr. Beggs has recently re- Talk Fire Prevention in Schools ance agency work in Denver for several 


: ; signed as state agent for the Central . ras wi . : 
uled a meeting to consider the subject | Fire of B years, and later was with the Colorado 
Inspection Bureau. 


: , pes c saltimore. Before that he trav- Talks on fire prevention will be deliv- 
this week. Some companies have re-| eled in Ohio for the Springfield Fire & | ered in virtually every school in Ohio 





ceived notices from their agents that | Marine. He graduated from the rating | before next June if plans which State EGR 

unless some action is taken by Jan. 1, | bureau. | Fire Marshal Ray R. Gill has formulated Mishawaka in Fourth Class 

in the direction of providing additional Fr Col a ; ane Sanvied aut, RB i. see = The Indiana Inspection Bureau reports 

compensation, .company representation orm Columbus Claims Club Dayt age 7 Mr: ‘Ka } ~ At ces oa that a new reservoir is now in serv- 

. P * yay é Mrs. é ryn 2 -shansley | ,; A . > 

will be changed and companies taken COLUMBUS, 0O., Nov. 6. tepresenta- | at Caen to had rect. Shor ‘aon om a tn Senaweks, Fe, & Bow Ere sta- 
+ ee . , “ | Ss, t ‘ - -y are €xrX- ; ae ale j ig > ¢ > 

into the offices promising a higher re-| tives of about 20 insurance companies | ce}lent speakers and well versed in fire | °™ has also been built, eight men added 

turn. have organized the Columbus Claims | : : ~ie . to the fire department, a _ 1,000-gallon 


‘ soeh - . prevention work and will bring home to ’ ailing : adel” iain Benes 
Unquestionably a number of Ohio | Club. The club will hold semi-monthly | the children in the schools the need of | PU™P® purchased, and seven fire alarm 
: 3 caf eetinges wi : > speake " . boxes added. The improvements place 
agents are aroused over the commission | "°0" meetings with some speaker from | or 
‘tuati i The w are bending every ef out of the city on the program. The offi- | the city in the fourth class. 
-reeppnner te ry are ve ee oe ~|cers are M. E. Foltz, Farm Bureau heat 
tort to bring about some readjustment Mutual Automobile, president; O. M. The plant of deden ——- Copies of New Code Ready 
with the companies they now represent. | Skinner, American Automobile, vice- | Company. Carrollton, O., was destroved —— gta 
Those who are active in seeking com- | president; J. J. Sheahan, Aetna Life and | by fire with damage estimated at $500,000. LANSING, MICH., Nov. 6.—Copies of 
mission adjustment have not been the new insurance code, passed by the 
Se | * tl loval Agee al They — — 1929 legislature, have just been received 
moved y ome te 7 _y appes : was } | for distribution by Commissioner Charles 
seem, to feel that the companies have CENTRAL WESTERN STATES D. Livingston.” arly copies of the eh 
not shown that consideration for agents | ]| | | rolled act were received shortly after 
which indicates that loyalty should be —____ — eed a | final adjournment of the legislature in 
reciprocated. May but the bound copies are only now 
COMPANY WINS SUIT ON LOSS; WANTS BOARDS ESTABLISHED | @Vailable as the printing of the various 


codifications and the compiled acts has 


taking every precaution possible to pre- 
vent fires. 


























. | 
R. E. Richman to Speak . oa 7 taken considerable time. 
R. E. Richman of the Cincinnati of- | Bitterly Contested Action Turns on | President Troxell of the Illinois Agents | ~— 
fice of THE NATIONAL UNDERWRITER will Technicality of Pleading—Fire Association Back of Local Or- Kalamazoo Refuses Protection 
: . . . ] . . | ~ . > 
be the speaker at the Nov. 13 meeting Under Suspicion ganization Movement | KALAMAZOO, MICH., Nov. 6—Milwood, 
of the Insurance Board of Cleveland. en a suburban community, has practically 
Mr. Richman will talk on, “Allied Lines re ie . Z ee ae E decided to provide its own fire protec- 
as ns yr ccm Builder.” ; : Silber, Isaacs, Silber & Woley, at- | SPRINGFIELD, ILL., Nov. 6—J] tion. Steps have been taken by leading 


torneys at Chicago for the Firemen’s | President R. W. Troxell of the Illinois | citizens of Milwood to circulate petitions 
of Newark, have won an interesting Association of Insurance Agents states for equipment to cost not more than 
case in the appellate court of Illinois| that he does not believe there will be | $4:9°% | ; i ia er 

The Ohio Blue Goose has made ar-/ at Springfield. Samuel Gasen insured | many, if any, regional meetings during Ai gene yes arene Angee 
aieh in ap te mai beget cor mcr his house in the town of Virden, Ill, in the year. His opinion is that Illinois the limits with a result that a serious 
Club, Columbus, Dec. 3. “This was ar- the Firemen’s. A vacancy permit was | needs more local boards. The organiza-/| hazard and high insurance rates have 
ranged through the courtesy of T. B. | 4ttached and while the house was vacant | tion of a lccal board at Aurora has given | been created. 
Cellers, who is a member of the com-| it burned at 3 o'clock in the morning, | encouragemeat to agenis in other points. 


Plan Blue Goose Dinner Dance 














mittee for this special occasion. The | Dec. 31, 1926. The company rejected | President Troxell is taking the matter 
other members of the committee are H.| the first proofs filed, and, without filing |} ef local board organization up in all ; ; 
L. Newton, H. D. Smith, A. R. Gibson | other proofs, Gasen later brought suit | places of 5,000 people or nln He be- | Michigan Notes 
ae a Ohio Blue | UMder the policy. At the trial of the | lieves that Illinois can be better served | 
Geose, beginning Nov. 18, will be hela | C29 the defendant endeavored to bring | by local boards than through any other | The W. A. Gibson Company has moved 
at the Neil House. They have been held | Ut Gasen’s own testimony on the cost | medium. It will mean greater member- | its Detroit adjusting office to 1433 Barlum 
in the Deshler-Wallick. of the house, which had been moved ship in the state association and more | Tower. 
ers from another location, but its questions | power in the state. Therefore, an in- | Damage estimated at $25,000 } hone bo 
Ohio Agency Changes to Gasen were not permitted by the | tensive effort will be made to have local | — ee —= ee 
At New Philadelphia, 0, the Galbraith | Curt. The plaintiff, over the objection | boards organized. | farm two miles west of Tecumseh, Mich. 
Susaranes Ameney the Geek nebd te: Bred of the defendant, was allowed to intro- — eo | Barn and corn cribs of an adjoining fare 
W. Lautzenheiser and Frank J. Kempf | duce testimony on the cost of a new| WESTERN ADJUSTMENT oars pon Pa yr nigg | at ae 
and the agency will be known as the; house of the same sort, although one ANNOUNCES CHANGES The , Saniniematiides Company of 
Lautzenheiser-Kempf agency. At Mt. of the witmesses had never seen the Grand Rapids and the Booth Agenc y of 


Gilead the C. O. Higgins agency has been house that was burned. The defendant ! eet ey Detroit have filed articles of incorpora- 

transferred to George J. Brown and T./ ajso endeavored to introduce testimony The Western Adjustment anounces | ticn. Incorporators of the former are 

= Soe. of witnesses who claimed that they had | the changed status of the Jackson, an B. ae. “—" a ot Goa 

been approached with offers of payment | Mich., office to that of an independent! Rapids. The Detroit agency's incorpora- 

| for burning Gasen’s property, but the | branch and the promotion of H. C.| tors are George C. Booth, Claude Milley 
Superintendent Younger of Ohio has| evidence was ruled out by the trial | Cunningham from resident adjuster to | #"4 John M. Bulkley. 

under consideration the case of an Ohio | court. - manager. Mr. Cunningham is a grad- 





Unlicensed Company Broadcasts 


= rere ve pe a On appeal the defendant alleged a| uate of the Detroit office. He was Illinois Notes 

sending ou 1e terms and conditions of | ’ oe aie ae a aeibitn rhe siness secti hebanse 

policies issued by an Illinois pcs cceacnge great number of errors in the trial, but | transferred to Jackson as a resident ad- a lp bey ection of Chebans a 
1es Ss y 4 s any <9 ° ‘ ster j » fe fF 19928 » te ; , fas swep Vv et. 6 y ‘ 7s 

which is not licensed in Ohio. The ques- | the decision of the court in favor of the | Juster in the fall of 1928. He is highly loss of $30,000. Seven stores were de- 


tion is whether an Ohio radio station | company was on the first cause of error regarded by the insurance fraternity. | stroyed or’ damaged. Lack of water 
should aid an unauthorized company in| mentioned, so that it was unnecessary | [he Jackson office has shown a re-| handicapped the volunteer fire depart- 


the sale of insurance. to consider the others. The plaintiff in | markable growth under his supervision. | ™€?™ 
ae: filing this declaration did not set out| The other members of the Jackson staff pe ee OO ee a ek “the 
East Liverpool’s Needs the policy nor any of its terms, but sim-| are C. M. MacKenzie (also formerly | loss being estimated at $150,000. Fire 
The chamber of commerce of East | Ply attached it to the declaration and re- | of the Detroit branch) and G. E. Mehl. | apparatus from Carlyle, Be cke meyer, 


) 4 . = ee egiog i MB : oe nba Breese, Trenton and Lebanon helped fight 
Liverpool, O., is organizing a fire pre-| ferred to it as an exhibit. The appellate An_ office has also been opened at the flames. Tie caase of the i has not 


vention committee. The National Fire | court holds that an exhibit is not a part Lansing, Mich., in charge of H. F.| peen determined. 

Protection Association is urging the | of the pleadings, and that therefore the | Springer as resident adjuster (formerly —_———- 

pore whe a building code and the | qecjaration did not set forth a cause of | attached to the St. Paul, Minn., staff), Articles of reorganization have ee 

establishment F inspec ree ° : e : . 6 os 2° Tg > rit >» secretary f state o n- 
ne oe rtrent ee ee DUreat | action. On account of the 12 months’ |at Room 912 Prudden building. The | fled with the secretary of stat - 




















in the fire department. ~~ : . ; — wie gece diana by the William A. Barrett Agency 
limitation in the policy it is now too oe office is ere the supervision | of Indianapolis. The directors include 
ss ° ate f he inti i A »~w | of Manager Cunningham of th ack- | William A. Barrett, Nora May Barrett 
Conditions in Ashtabula late for the plaintiff to bring a new ; s g eJ and Stephen F. Farrell 
; | action on the loss. son branch. , ‘ . : 
Since the publication of the report on f — ied aie 
oo gg ated _ beg Moss ox eee a Sussex in Indiana Plan Inspection of Danville Nebraska Notes 
é -} i e ec e as ee saa . : 

‘ . . " a ‘ » ‘ —s _ ” a : St € ‘ities are investigating @ 
appojnted, a new pumper purchased, an The Sussex Fire of New York has just The Illinois State Fire Prevention PR int pong incondiasion near Web- 
inspection ordinance adopted and work | entered Indiana. Joseph A. Cloud of | Association will hold a fire prevention | cc; Dodge county, where the farm 
on other needed ordinances started. The | Cincinnati is special agent, handling | meeting at Danville Nov. 21 under the | home and hog houses of William Fergu- 
National Fire Protection Association en- | Kentucky and Tennessee in addition. auspices of the Kiwanis Club and cham- | son, live stock breeder, were dé stroyed. a 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 














NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presides 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 

ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 
HENRY M. GRATZ, President NEAL BASSETT, Vice-President 

JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 


ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE Co. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres’t JOHN KAY, Vice-Pres'’t and Treas. 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
NEAL BASSETT, President imme x Bageett. Vice-Pres’t JOHN KAY. Vice-Pres’t and Treasurer 
A. H. HASSINGER, Vice-Pres’t IZED 1866 ARCHIBALD KEMP, 2d Vice-Pres't 


ATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. H. TRIMBLE, President A. H. HASSINGER, Vice-Pre't, WELLS T. BASSETT, Vice-Pres' NEAL BASSETT, Vice-Pres’t 


SUPERIOR FIRE INSURANCE CO, oe t*"> Beith #8 Wisse 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board OHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-Pres’t WELLS T. r, BASSETT. =e ARCHIBALD KEMP, 2d Vice-Pres't 


CONCORDIA FIRE INSURANCE Co. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
SOHN KAY, WicePre't we HASSINGER, Vice-Pres’t Pt Re BASSETT, Vice-Pres’t ARCHIBALD KEMP. 24 tuee 


CAPITAL F IRE INSURANCE CO. 


OF CONCORD, N. H. 
$ 666,598.88 x 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 
CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE CoO. 


OF CONCORD, N. H. 








$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chai { Board 
A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP’ 34 VicePeeet 


ANIZED 1 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 





$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 
J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURTON, Vice-Pres't 
. C. HEYER, Vice-Pres’t E. DONEGAN, Vice-Pres’ d 1 sel 
1 COHN KAY, Vice-Pres't EARL R. HUNT, VirePrest WM. P. STANT SOFTER ed Vie 


wig hy Vice-Pres’t E. G. POTTER. 2nd Vice-P 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1874 LLS T. BASSETT, Vice-Pres't , ee 


METROPOLITAN CASUALTY INSURANCE CO. 


OF NEW YORK, N. Y. 








$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
4 WWINTON ©. GARRISON, Vice-Pres't and Treasurer pegnerqnegs quupeaned wore “EC. FEIGENSPAN. Vice Bren 
COMMERCIAL CASUALTY INSURANCE CoO. 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000.00 $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES _ TOTAL NET PREMIUMS 
$133,548,804.31** $60,041,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
H. R. M. SMITH Tesentin, Caneds SikipsiTe 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 


Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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In spite of their great use- 
fulness sprinklers sometimes 
go off at the wrong moment. 


And Then— 
the Deluge! 




















N spite off their great usefulness, sprinklers 
sometimes go off at the wrong moment and 
bring a deluge of water down upon valuable 

stock or equipment damaging floors, walls, and 
ceilings. 


Sprinkler leaks may be due to stoppage in 
pipes, faulty valves, freezing or similar causes. 
With the approach of the cold weather, the 
sprinkler leakage danger increases. The time is 
ripe to push Sprinkler Leakage Insurance. 
Sprinkler leakage experts in our central office. 
will gladly assist you in any phase of Sprinkler 
Leakage Insurance. 


HARMONIA 


Fire Insurance Company 
NEW YORK OFFICE 
59 MAIDEN LANE 


WILFRED KURTH, PRES. 





































































































PANNA 














GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company. 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
~~ 











WwW. H. KUHLMAN, President WM. F. KRAMER, Secretary 


Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 











The loss is fixed at $12,000, with insur- 
ance of $4,000. 

The wall paper store of C. L. Elwick, 
doing business at 230 South Eleventh | 
street, Lincoln, as the Lincoln Wall} 
Paper Company, was partly gutted Oct. 
30 by flames believed to have originated | 


from oily rags or waste left in overalls 
of workmen stored in a closet. The total 
damage to the stock is estimated at 
$15,000, fairly well covered with insur- 
ance. The building belonged to the Ma- 
sonic Temple Association and was dam- 
aged $1,000, fully insured. 








STATES OF THE NORTHWEST 














SOUTH DAKOTA PROGRAM OUT 


Annual Meeting of the Local Agents’ 
Association Will be Held Nov. 
18 at Huron 


The Insurors of South Dakota, the 
state association of local agents, will 
hold its annual meeting at the Marvin 
Hughitt hotel at Huron, Nov. 18. In- 
surance Commissioner Don C. Lewis 
will give an address. Frank Perry, in- 
dustrial commissioner of the state, will 
speak on the administration of the 
workmen’s compensation law. A large 
part of the meeting will be given over 
to a discussion of local agency prob- 
lems. A. W. Weller of Mitchell is 
president of the organization, A. A. Co- 
burn of Deadwood, vice-president, and 
J. D. Dux, Sioux Falls, secretary. 

H. F. Wilson of Aberdeen will lead 
a discussion on “Merit Rating and 
Installment Premiums.” Guy Ericson 
of Pierre will report for the legislative 
committee, of which he is chairman. 
Jay B. Allen of Sioux Falls will present 
the subject “A Code of Ethics.” “Does 
Insurance Agency Advertising Pay?” is 
the title of a talk to be given by An- 
drew Doley, Watertown. E. F. Pirou- 
tek of Wagner will lead a discussion on 
“Meeting Mutual Competition.” C. E. 
Savage, General Inspection Bureau, wil 
speak on “Fire Rates and Rating.” 


Milwaukee Has Series of Fires 


MILWAUKEE, Nov. 6.—A series of 
fires the past week, most of them in 
business buildings, has added materially 
to Milwaukee’s fire loss for the year 
Loss estimated at $75,000 resulted from 
fire in the Western Grip & Trunk com- 
pany’s three-story frame factory build- 
ing. The factory is in a high value 
manufacturing district and for a time 
the flying embers caused a serious haz- 
ard to other buildings. Sparks set fire 
to an abandoned seed elevator near by 
and threatened the Meckelburg Sash & 
Door Company, a large four-story brick 
building. 

The Riverside skating rink, 304 East 
North avenue, burned Friday with total 
loss of building, machinery and equip- 
ment estimated at close to $100,000. 
Embers from the building set fire to the 
Wisconsin Lakes Ice & Coal Company 
yards and other smaller buildings. 





Discuss Plant Fire Prevention 


MILWAUKEE, Nov. 6.—Efficient fire 
prevention systems and fire fighting 
apparatus for large industrial plants, 
especially where hazards are numerous, 
were discussed at the second session of 
the fire prevention school of the Milwau- 
kee Association of Commerce, with H. E. 
Bandtel, superintendent of buildings and 
structures for the Milwaukee Electric 
Company, opening the discussion. The 
first rule to be learned by employes is 
to notify or summon the city fire depart- 
ment before doing anything else when 
fire is discovered, he said. Then, having 
been drilled in the use of fire fighting 
apparatus at hand, the next step is to 
use it properly. 

Attendance of Wisconsin field men at 
the fire prevention school sessions has 
been urged by Paul E. Rudd. 





Consider State Fund Question 


MILWAUKEE, Nov. 6.—It is likely 
that some action may be taken in the 
Wisconsin Association of Insurance 
Agents to provide material to be used 
by local agents in cities throughout the 
state when the question of insuring 
buildings in the state fund comes up in 
these various cities. 

At the recent convention of the asso- 
ciation in Milwaukee, agents in Ke- 
nosha, where insurance policies amount- 


school buildings were voted to the state 
fund by the local school board, asked for 
such assistance. 

Earl E. Fisk of Green Bay had pre- 
viously told the agents the plan of the 
Gren Bay Board in selling the board of 
education and that city on the service 
features and benefits on placing insur- 
ance with the local agents of the board, 
rather than in the state fund. 


Seek New Moorhead School Plan 


MOORHEAD, MINN., Nov. 6.—Within 
the next few weeks a meeting of all 
Moorhead insurance men and the board 
of education will be held to talk over a 
new insurance plan for the city’s school 
system. It is hoped that a schedule will 
be worked out whereby the schools will 
pay a definite sum for premiums each 
year. Under present arrangements the 
premiums may be a few hundred dollars 
one year and several thousands the next. 
Budgeting under this arrangement has 
been difficult. 


Milwaukee Board Committees Named 


MILWAUKEE, Nov. 6.—Appointment 
of committees for the Milwaukee Board 
has been announced by Monroe Porth, 
president. The chairmen are: Confer- 
ence, Fred J. Lewis, George H. Russell 
Company, past president of the board; 
public affairs, Walter T. Greene, Greene 
Brothers & Hansen; legislative, B. A. 
Lehnberg, Chris Schroeder & Son Com- 
pany; fire prevention, Henry Eckstein; 
office, Otto A. Braun; advertising, L. C. 
Hilgemann, Leedom, Miller & Noyes; 
county jurisdiction, Mr. Hilgemann; cas- 
ualty, B. A. Lehnberg; partial payment, 
W. B. Calhoun; patrol, Val Gottschalk. 


Progress Seen at Duluth 


The engineers of the National Fire 
Protection Association find encouraging 
progress in Duluth. The new fire alarm 
system is now installed. The fire pre- 
vention committee of the chamber of 
commerce is working on a revision of 
the building code, additional inspectors 
for the fire prevention bureau and pro- 
visions for a fire boat. 


Launch Retirement Plan 


Inauguration of an employes’ retire- 
ment plan was authorized by the Min- 
nesota Implement Mutual Fire and Na- 
tional Implement Mutual at a meeting 
of the board of directors in Owatonna, 
Minn. 

This plan guarantees to employes a 
definite income at retirement age, 65 for 
men and 60 for women, plus protection 
in the event of permanent disability 
after ten years’ of service. The plan 
is cooperative, the companies matching 
dollars with the employes in building up 
the retirement fund. 

On January 1 the companies will start 
a nucleus for the fund by giving each 
employe credit for an amount equal to 
1 percent of his salary. After the New 
Year the employe will contribute 3 per- 
cent of his salary and the companies 1% 
percent of the annual salary. 

Several years ago the companies 
inaugurated group life insurance for all 
employes, the premiums being paid by 
the companies. 


McClure’s New Post 


Gilbert W. McClure has been appointed 
manager of the St. Paul branch of Main 
& Baker of Minneapolis, independent ad- 
justers. For the last 12 years he has 
had home office and field training. Dur- 
ing the last five years he was a staff 
adjuster of the Western Adjustment of 
St. Paul. 


Stofft Speaks on Mutuals 


MINNEAPOLIS, Nov. 6.—At the meet- 
ing of the Insurance Club of Minne- 
apolis yesterday, Arthur H. Stofft, resi- 
dent manager of the Ocean Accident, 
spoke on “Mutual Insurance.” He has 
made an exhaustive study of this subject. 

At the Nov. 19 meeting the club plans 
to have an outstanding life man pres- 
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mutual life insurance companies and the 
difference between them and other mu- 
tual insurance companies. 


Appointing Trinity Agents 
Ed P. Cosgriff and George S. von Sein 
of Cosgriff & von Sein of Fargo, who 
have been appointed general agents of 
the Trinity Fire of Dallas in North Da- 
kota, have already started planting the 
company in the state. 








Wisconsin Notes 








Stuart F. Auer of Auer, Inc., Milwaukee | 
insurance agency, is one of the incor- 
porators of the Milwaukee chapter of the 
National Aeronautic Association. 

William F. Volkmann and his wife were 
given prison sentences in Milwaukee 
municipal court for obtaining money 
under false pretenses. Volkmann and his 


| Inspection Bureau, 


wife were charged with destroying his 
automobile to collect insurance. 

The new $13,000 pumper of the Supe- 
rior, Wis., fire department has been put 
into service following the report from 
J. B. Wilkinson of the Wisconsin Inspec- 
tion Bureau, that the new apparatus has 
performed satisfactorily in every detail 
in recent rigid tests. 

The first meeting of the Wisconsin 
State Firemen’s Association will be held 
in Milwaukee Nov. 12-13. More than 100 
are expected to attend. Fire Chief Peter 
Steinkellner of Milwaukee is acting chair- 
man of the association and Frank R. 
Daniel, chief engineer of the Wisconsin 
is acting secretary. 


Minnesota Notes 

Revision of the Duluth building ordi- 
nance will be completed in 1930, according 
to the announcement of the city building 
inspector. 

The Country Club, located outside of 
Minneapolis, was burned to the ground on 
Nov. 1, following a Hallowe’en party. The 
damage was estimated at $60,000. It is 
believed that a lighted match, carelessly 
flung into a corner, started the blaze. 





———— 





IN THE MISSOURI VALLEY | 








EXTENDS PREVENTION WORK 


Heavy Losses on Grain Elevators and 
Mills Incite Operators Association 
to Action 


LINCOLN, NEB., Nov. 6.—At the 
annual meeting of the Nebraska Asso- 
ciation of Grain & Mill Operators, it 
was voted to extend fire prevention 
work, due to heavy losses recently. Sec- 
retary J. N. Campbell reported that the 
last five years 72 elevators have burned 
in the state, with a total loss of $582-, 
741. In 65 percent of these cases the 
cause is unknown. If the present fire 
ratio is maintained on mills and eleva- 
tors, he said, it will mean a higher in- 
surance rate, whether in mutuals or 
stock companies. In 1925 the losses by 
lightning were $85,000, and after this 
disastrous experience the association 
started a campaign for having all rodded, 
which has greatly lessened losses from 
this source. 

Mr. Campbell said that with electric 
power fast replacing the gasoline en- 
gines, losses have materially increased. 
There still remains the most hazardous 
motor of them all, the spark-throwing, 
single-phase motor which all insurance 
men dread to see installed in a risk 
they are insuring. He recommended that 
these be replaced by fully-enclosed, fan- 
cooled type of both single and triple 
phase motors. With grinding equipment 
being installed in elevators, the installa- 
tion of attrition or hammer mills has 
also introduced a very serious fire and 
explosion hazard. 





Hear Rate Case Nov. 25 


The Supreme Court of the United 
States has set Nov. 25 to hear the ap- 
plication of the state of Kansas for a 
writ of mandamus to compel Judge 
John C. Pollock of the United States 
district court to call in a court of three 
judges to pass upon the fire insurance 
rate cases brought by all the fire com- 
panies. The Supreme Court has refused 
to hear the application for a commis- 
sioner to take evidence in the case, 
which the state feels is a distinct victory. 

This action has been taken to mean 
that the Supreme Court is not going to 
pay any attention to the many details 
of the litigation, but will make a deci- 
sion strictly on the question of whether 
or not the fire rate cases come within 
that law that requires three judges. 


Rehearing in Smudge Damage Case 


LINCOLN, NEB., Nov. 6.—The supreme 
court has yielded to the importunities 
of the plaintiff’s attorney, and after hav- 
ing once denied a rehearing in Coryell 
vs. Old Colony Fire, has granted a re- 
argument. This is the somewhat famous 
case in which the court held that the 
Standard fire policy does not cover 
Smoke and soot damage from an oil 
burning furnace, which smoked up the 
house when the door was carelessly left 


AGENTS MAY FORCE 
Commissions on Impounded Premiums 
Cause Trouble—Companies Seek 
Commissioner Hobbs’ Opinion 


ISSUE 


TOPEKA, KAN., Nov. 6—Some of 
the fire insurance agents in Kansas seem 
to be preparing to force the issue be- 
tween the agents and the companies rel- 
ative to the commissions involved in 
the Kansas rate litigation. Commis- 
sioner Hobbs has received several let- 
ters from company officials recently 
asking what the attitude of the depart- 
ment would be toward agents accused 
by the companies of failing to pay the 
full nets on the business. Some of the 
field men and special agents also have 
been in to see the commissioner about 
the situation. 

Some agents are known to have es- 
tablished a separate fund of the commis- 
sions involved in the impounded pre- 
miums and have kept these funds intact. 
Recently, it appears, other agents have 
begun collecting their full commission 
on the business written and not report- 
ing this commission to the companies. 


Commissioner Remains Mum 


The agents point out that they are 
allowed certain commission rates and 
that the companies fix these rates. The 
agents collect the business on the basis 
of the rates published and they feel that 
they are enttiled to the entire commis- 
sion, without deduction for the amount 
involved in the rate litigation. 

The commissioner has refused to ad- 
vise any of the companies what his plans 
might be. If the companies file a specific 
complaint, the commissioner will pre- 
sent it to the attorney-general for in- 
structions and will then be guided by 
the ruling of the state’s legal depart- 
ment. The department does not intend 
to make any ruling on a prospective 
lawsuit between the agents and the com- 
panies or take any action until the 
question is checked up to the depart- 
ment formally. 


Two New Des Moines Companies 


Two new insurance companies under 
the same management have been or- 
ganized in Des Moines and licensed by 
the Iowa department. The Atlas Mu- 
tual, which is opening offices in the 
Fleming building, will write fire, tor- 


nado and automobile insurance. The 
officers are William Wilkinson, pres- 
ident; Alexander MacRae, vice-pres- 


ident and treasurer, who with Gordon S. 
3ecker and Victor H. Ellingson con- 
stitute the directorate. All are expe- 
rienced insurance men. ; 

The Hercules Casualty will do a gen- 
eral casualty business. Mr. MacRae is 
president, William Wilkinson, vice-pres- 
ident, and William A. Wilkinson, secre- 
tary. They, with T. H. Nelson and V. 
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“You’re not the only company that writes 
full 


agent said to me when I approached him 


coverage automobile insurance,” an 





on the subject of agency representation. 
sut he signed up after he gave me a chance 


to explain the rest of our proposition. Let 
me tell you what I told him. 
The Republic Special 


An “Exclusive 
Automobile Writing Company”’ 





Chicago Office 
A 1915 Insurance Exchange Bldg. 


TERRITORY 
OPEN in 
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Illinois 
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Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 
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Caledonian-American 
Insurance Company of New York 


EXECUTIVE OFFICES: HARTFORD, CONN. 


ROBERT R. CLARK, 
U. S. Manager and President 
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CASH CAPITAL, $2,000,000.00 
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COMPLETE MARINE COVERAGE 


{TORNADO HAIL EXPLOSION AUTOMOBILE 
SPRINKLER LEAKAGE USE AND OCCUPANCY 
FUR AND JEWELRY FLOATERS 





NsuRANCE COMPANYor NEw HAVEN; 


CASH CAPITAL, $1,000,000.00 


OWNED AND MANAGED BY “‘ Security’’ 


WESTERN DEPARTMENT: ROCKFORD, ILL. 
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directors. Its offices will also be in the 
Fleming building. 


Plan Work of Year 


The Missouri State Fire Prevention 
Association’s executive committee and 
members of various special committees at 
a meeting at Jefferson City perfected 
plans for the coming year. Charles H. 
Mahn of Kansas City is president of the 
association; Bailey T. Turner of St. 
Louis, vice-president, and J. Burr Taylor 
of St. Louis, secretary. 

The coming year the work of the farm 
committee, the public relations commit- 
tee and the speakers’ committee will be 
increased. The organization is now in 
a position to furnish trained speakers 
for all sorts of public gatherings as well 
as for schools, chambers of commerce 
and other civic organizations. 

A special committee of the association 
is now conducting a survey of the fire 
and safety hazards of various Missouri 
public institutions. Its report will be 
submitted to the Missouri survey com- 
mission about Nov. 15. Governor Caul- 
field appointed the commission to ascer- 
tain what new buildings and alterations 
to existing buildings are needed. 


Good Work at Des Moines 


The fire prevention committee of the 
Des Moines chamber of commerce has 
submitted its report showing its activi- 
ties during the fire prevention campaign, 
Oct. 6-13. The chief aim of the com- 
mittee was to convey by graphic public- 
ity to property owners the necessity for 
scrutinizing their premises to remove all 
possible fire hazards. 


Wichita Agencies Consolidate 


WICHITA, KAN., Nov. 6—C. M. An- 
drews, manager of the insurance depart- 
ment of the Monarch Investment Com- 
pany, members of the Wichita Insurors, 
announces that Lyle Dixon has. been 
elected a vice-president of that company 
and his insurance business has been con- 
solidated with the Monarch Investment 
Company. 


Priest to Address Field Club 


WICHITA, KAN., Nov. 6—Frank MT. 
Priest of the Dulaney, Johnston, Yankee 
& Priest Agency will address the Cen- 
tral Kansas Field Men’s Club, Nov. 18, 
on “Aviation Insurance.” Mr. Priest has 
made considerable study of the subject 
and recently delivered such a talk at the 
annual meeting of the Kansas Associa- 
tion of Insurance Agents. J. M. Harris 
continued his discussion of leasehold in- 
surance at this week’s meeting. 

N. Dekker, American Fore, chairman 
of the program committee, announces 
the program for future meetings as fol- 
lows: Nov. 25, Question Box, led by J. E. 
Drehmer, independent adjuster; Dec. 2, 
“Electrical Exemption Clause and Radio 
Losses,” Austin Stone; Dec. 9, “The Un- 
derwriters Laboratories,” V. B. Steenrod, 
Kansas Inspection Bureau; Dec. 16, “Op- 
eration of the General Exchange Insur- 
ance Company,” P. G. Bauereis, Wichita 
adjuster; Dec. 23, Christmas tree and en- 
tertainment; Dec. 30, “Automobile 
Finance and Kindred Lines,’ Harry B. 





Brown and H. W. Tharp. 


Keokuk, Ia., Given Rerating 


KEOKUK, IA., Nov. 6.—As result of 
various efforts to decrease fire hazards 
in Keokuk, Ia., and to improve condi- 
tions in the fire department, the fire 
prevention committee of the chamber of 
commerce has been officially advised by 
the Iowa Insurance Bureau that Keokuk 
is in sixth class, with new rates effective 
as of Oct. 1. 


New Engineer for Phister 


KANSAS CITY, MO., Nov. 6.—O. S&S. 
Peterson, formerly connected with the 
Home and with the Kentucky Actuarial 
Bureau, has just gone with the Phister 
Insurance Company as engineer. He will 
serve all the interests of the St. Louis 
branch of that firm, with headquarters 
in St. Louis. 


Missouri Notes 

Fielding W. Chandler of 915 Olive 
street, St. Louis, is now representing the 
Central States Fire as a Class 1 agent. 

Walter Boehmer, 408 Pine street, St. 
Louis, has been appointedaClass1 agent 
for the Fidelity & Guaranty Fire. Mr. 
Boehmer formerly held a Class 2 member- 
ship in the Fire Underwriters Associa- 
tion of St. Louis. 

Joseph Holland, deputy superintendent 























of insurance, and John Coolidge, chief 
clerk of the Missouri insurance depart- 


ment, were the guests and chief speakers 
at a dinner meeting of the Associated 
Fire Insurance Agents & Brokers of St. 
Louis the night of Nov. 5 

Nathan Rudman, St. Louis, was found 
guilty Oct. 29 of second degree arson and 
sentenced to three years imprisonment. 
He was accused of causing a fire in his 
shoe store. Testimony was that Rudman 
carried $8,000 fire insurance on his stock 
and fixtures and claimed a loss of $3,828. 
The state contended the actual loss was 
but $1,102. 

Fire of undetermined origin destroyed a 
quarter of the Browning, Mo., business 
district with an estimated damage to 
buildings and merchandise of $60,000, less 
than half of which was covered by in- 
surance. Two two-story buildings were 
destroyed, one of which contained the in- 
surance offices of J. D. Burwell and Cal- 
houn & Thornton. 





Kansas Notes 











The Wichita office of the Kansas In- 
spection Bureau has been moved to 701-3 
Ellis-Singleton building. 

The Kansas Blue Goose will hold its 
annual winter party, a dinner-dance with 
bridge, in Topeka Dec. 3. 

James M. Harris and C. E. Smith, spe- 
cial agents for the North America fleet 
~~ gamaane spent last week in the Chicago 
office. 


Burd Barnes of Hamburg, Ia., has taken 
over the insurance business of L. A. Rees 
of that city. 


SE MR ER 
Casualty Insurance 
Fidelity & Surety Bonds 


The same careful and 
prompt service upon 
which our 600 Indiana 
Fire Agents rely has 
been extended to include 
Casualty lines. 


As general agents for 
casualty companies pro- 
viding all forms of casu- 
alty insurance and bond- 
ing protection we are in 
a position for you to 
make a profitable con- 
nection to increase your 
premium income. 


We are interested in ad- 
ditional representation 
in various localities in 
Indiana and an inquiry 
will pay you good 
dividends. 


OUR MOTTO 


We help agents 
help themselves 


GEORGE LRAMEY 


AGENCY 
INTERSTATE AGENCIES, Inc. 
4 JF Wild Bldg: 
INDIANAPOLIS: IND. 
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STATES OF THE SOUTHWEST | 








BOARD GIVES NO DECISIONS 


Texas Department Considers Data 


Given at Public Hearing—Oppose 
Installment Premium Plan 


AUSTIN, TEX., Nov. 6—A public 
hearing was held here by the Texas 
board of insurance commissioners on 
various proposed changes in the policies, 
forms and rates in the general manual. 
No decisions were made as it will re- 
quire several weeks to compile all of 
the data received to prepare the orders 
making the changes. 

Request was presented the board for 
inclusion in the general manual of one 
policy on fire and theft coverage for 
fleets of motor vehicles when insured 
by one concern or individual. 

On a proposed decrease in the rates 
applicable to public liability and prop- 
erty damage held by garages and deal- 
ers, the board requested the companies 
applying for a decrease in the rates fur- 
nish further information showing just- 
ification of a decrease. 

Much opposition was expressed by the 
representatives present to the creation 
of an installment plan of payment for 
automobile casualty insurance premiums. 
The opponents brought out that this 
would not increase the volume of insur- 
ance of this type sold, while it would 
increase the overhead cost. 


Texas Losses Increase 


AUSTIN, TEX., Nov. 6.—Fire losses in 
Texas for the first nine months of the 
year totalled $9,614,357, according to re- 
ports made to the Texas fire insurance 
department. This is an increase of $1,- 
627,342 over the corresponding period of 
1928. Losses in September aggregated 
$816,620. 


Few Write Bulk of Policies 


A survey made by the Oklahoma City 
Board shows there are 593 fire insurance 
agents and more than 500 solicitors li- 
eensed in Oklahoma. Of all of those 
licensed about 30 agents wrote 85 per- 
eent of all policies written during the 
year the survey indicated. 





Relinquishes Jurisdiction 


The board of insurance commissioners 
of Texas has relinquished jurisdiction 
over inland marine rates and will require 
no filing of such rates. 


Not Licensed in Oklahoma 


The Lumbermen’s Fire Indemnity Con- 
tract and the London & Edinburgh are 
soliciting insurance in Oklahoma. The 
state insurance department advises 
agents that they are not licensed in the 
State. 


Blue Goose Holds Golf Dinner 


A golf dinner was given by the Okla- 
homa Blue Goose in Oklahoma City. 
Awards for the recently completed Blue 
Goose golf tournament were presented 
by F. C. Newcomer. First prize went 
to Ned Rankin, National Fire, and the 
second honors to Jack Rone of the Sun. 
A program was given under the direction 
of J. G Hayden of the American 
Standard. 


Inspect Guthrie Nov. 14-15 


An inspection and fire prevention 
demonstration will be held at Guthrie, 
Okla., Nov. 14-15. Ralph Searle, presi- 
dent of the Oklahoma Fire Prevention 
Association, will speak. 


Capt. H. C. Ousley, fire department effi- 
ciency engineer, is assisting the engineer- 
ing department of the Kansas Inspection 
Bureau in a reorganization of the Ar- 
kansas City fire department. Frank 

ndenberg, for over 20 years chief of 
the department, has been retired and pen- 
Sioned and Otto Koerting, a member of 
the department for ten years, has been 
appointed chief, 


Read “Removing the Mystery from 
U. & O.,” by Foster. Price, $1.25. Order 
from The National Underwriter. 





Oklahoma Leader 




















F. WILEY BALL 


F. Wiley Ball, who was elected chair- 
man of the executive committee of the 
Oklahoma Association of Insurors at 
its annual meeting, is-now president of 
the Oklahoma City local board and 
chairman of the chamber of commerce 
fire prevention committee. He has been 
especially active in organization and civic 
work in this city. Mr. Ball entered the 
insurance business in the accounting de- 
partment of the old Southwestern Surety 
at Denison, Tex., in 1916, later becoming 
manager of the casualty department of 
that office. He left its employ in 1920 
to go to Oklahoma City, where he has 
since been conducting a general insur- 
ance and surety bond business. 








WILL SUPERVISE SOUTHWEST 


J. O. Smith Appointed to Direct America 
Fore Agency Activities in 
That Section 


The appointment of J. O. Smith as 
agency superintendent for the south- 
western department of the America Fore 
companies at Dallas is announced by 
Ernest Sturm, chairman of the board. 
A native of San Antonio and a grad- 
uate of St. Mary’s college of that city, 
Mr. Smith joined the Trezevant 
Cochran general agency of Dallas in 
1915, becoming manager of the auto- 
mobile department in the T. A. Man- 
ning general agency three years later. 
In 1920 he associated with the southern 
department of the Fireman’s Fund at 
Atlanta, returning to Texas after three 
years to become special agent for the 
London Assurance. In 1926 he became 
special agent in northern Texas for the 
Fidelity-Phenix, so continuing until his 
present appointment. 





Oklahoma Notes 





Rerating Guymon, Okla., is in progress, 
bringing it from ninth to eighth class. 
Improvement in fire protection justifies 
the move. 

The Frank §. Daniel agency of Sand 
Springs, Okla., has been sold to the Gen- 
eral Insurance Agency, owned by Smith 
& Ruppert. 


Ancel Earp, of Oklahoma City, chair- 
man of the legislative committee of the 
Oklahoma Insurors, and Mrs. Earp re- 
turned Friday from a trip to Baltimore 
and New York. 

Mrs. Ray Maxwell, wife of the most 
loyal gander of the Oklahoma City Blue 
Goose, who underwent a major operation 
ae sal is reported recovering satisfac- 
torily. 





THE SERVICE THAT SATISFIES 


W.W. VINCENT & CO. 
INSURANCE 





175 W. Jackson Blvd. 
CHICAGO 


111 John Street 
NEW YORK 




















Re-Insurance Corporation 
of America 


SS Sa) 


Treaty and Facultative 
Fire Reinsurance 
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Total Assets Jan. Ist, 1929, $2,154,292.71 








Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 


172 W. Jackson Blvd. 


ATLANTA OFFICE 


Hurt Bidg. 


SAN FRANCISCO OFFICE 
114 Sansome Street 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


5,032,914.66 


ASSETS 


9,199,792.70 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$7,032,914.66 


LOSSES PAID POLICY HOLDERS 


$12,370,008.08 


WESTERN DEPARTMENT 
Cc. R. STREET, Vice-President 
816 South Michigan Avenue, Chicage, Hi. 





























Automobile Insurance—Ful! Coverage—All in One Policy 
Plate Glass and General Liability Insurance 


Assets Over 11% Million—Surplus to Policyholders $600,000 


Agents wanted in Alabama, Arkansas, California, Florida, S th feo 
Georgia, Illinois. Indiana, lowa, Kansas, Kentucky, Michi- a M 

. : : Sec’y & Mgr. 
gan, Missouri, Ohio, Oklahoma, Tennessee and Texas. 











FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 











This book on Use and Occupancy 


e Insurance written by W. S. Foster, a recognized authority, 
will open up a new line of premium income for you. Price 
e $1.25. The National Underwriter, A1946 Insurance Ex- 


hange. Chicago. 


the Mystery from U. & O. 

















| Southern States 
Local News 








WILL PUSH ASSESSMENTS 








Attorneys at Nashville are After Policy- 
holders of the Ill-Starred Federal 
Automobile Reciprocal 





Notices have been sent to all Tennes- 
see policyholders of the defunct Federal 
Automobile, the Indianapolis reciprocal, 
by the legal firm of Aust, Cornelius & 
Wade, attorneys for the receiver in 
Nashville. The notices have printed on 
the back a reprint of a letter from In- 
surance Commissioner A. S. Caldwell 
stating that the assessment is legal and 
that action may be taken against them 
if they do not pay. 

Many of these policyholders did not 
know that their policies were in this 
concern. It seems that some of the gar- 
ages and automobile dealers in selling 
cars also furnished insurance, tacking 
it on to the deferred payments. The 
insurance was in the Federal Automo- 
bile and the policyholders in most cases 
did not know in what company the in- 
surance was carried. The assessment 
equals the entire amount of the pre- 
miums paid during the last four years. 
There has been much complaint on part 
of policyholders to the assessment but 
the attorneys state that it will be 
pushed. 





AGENTS ARE SEEKING RELIEF 





Declare That Three-fourths Value 
Clause Has Not Brought About 
Desired Results 





NASHVILLE, Nov. 6—The local 
agents in this city are endeavoring to 
bring about a movement to get the com- 
panies to eliminate the three-fourths 
value clause required on property in un- 
protected districts. When this clause 
was first announced the Nashville agents 
made no serious objection to it, the main 
opposition coming from Memphis and 
considerable from Chattanooga. The 
Nashville agents now declare that the 
three-fourths value clause has _ not 
brought about any diminution in the loss 
ratio, as the moral thazard did not cut 
so much ice as was figured in the out- 
side districts. 

Nashville has some very delightful 
suburban territory outside of the cor- 
poration limits which is beyond the 
bounds of protection. There have been 
built in these districts some high priced 
homes and they can only secure three- 
fourths of their value in insurance. The 
local agents declare that some of the 
nonaffiliated companies eliminate this 
clause and, therefore, their assureds are 
being taken from them because of the 
more liberal attitude of the outsiders. 
Nashville has had a high loss ratio in 
some of its subdivision property, but 
the agents declare that it was due to 
faulty construction and not moral haz- 
ard. The Tennessee Association of In- 
surance Agents at its meeting here 
passed a resolution asking that the 
three-fourths value clause be eliminated. 





LYNCHBURG AGENTS MOVE 
TO REVIVE LOCAL BOARD 





Agents of Lynchburg, Va., are reor- 
ganizing their local board, which disin- 
tegrated about seven years ago. De- 
cision to get together and adopt a new 
constitution and by-laws was reached 
following a recent visit to that city of 
T. Garnett Tabb of Richmond, new pres- 
ident of the Virginia Association of In- 
surance Agents. Upward of 25 leading 
agents assembled to hear Mr. Tabb point 
out many advantages accruing from 
concerted effort and organization. 


















































An organization committee was ap- 
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pointed with A. R. Carrington as chair- 
man and DuVal Scott as secretary. Mr. 
Tabb gave assurance that Frank S. 
Blanton, secretary-treasurer of the state | 
association, would supply the committee 
with a model constitution and by-laws 
to serve as a basis for organization. 

President Tabb intends to devote 
much of his time to reviving old boards 
and building up new ones throughout 
the state during his administration. The 
Lynchburg visit was his first move in 
that direction. Linking up with this 
program, H. B. Gray, Roanoke, chair- | 
man of the membership committee of 
the state association, is planning to 
launch a campaign soon. 


| 
| 


Goes With General Agency 


Edward F. Hatcher, who recently re- 
signed as state agent of the Scottish 
Union & National, has become special 
agent for the Hall & Benedict general 
agency of Nashville. 


Epes on Court of Appeals 


RICHMOND, VA., Nov. 6.—Louis S. 
Epes, chairman of the state corporation 
commission, who is preparing the opinion 
of the commission in the fire rate case, 
has been appointed to the Virginia Su- 
preme Court of Appeals. George C. 
Peery, former ninth district congress- 
man, succeeds Judge Epes on the com- 
mission, which has supervision over the 
insurance department. 





Florida Blue Goose Splash 


The Florida Blue Goose will hold a 
meeting at Miami, Nov. 8-9. W. F. C. 
Fellers, member of this pond, is grand 
custodian of the goslings. Charles M. 
Goodman is most loyal gander. The 
committee in charge of the Miami meet- 
ing consists of H. H. McFern, wielder of | 
the goose quill, chairman; Harry Parker 
and Neil Brock. The ganders will play | 
golf on Nov. 8. A beach party will be | 
held the last day. The banquet will | 
take place in the evening. } 


Chamberlain Returns to Louisville 


LOUISVILLE, Nov. 6.—W. O. Chamber- 
lain, until recently an engineer in the 
Bradshaw & Weil agency at Paducah, 
Ky., has returned to Louisville to be- | 
come manager of the Edward J. Miller 
& Co. office. Mr. Chamberlain was for- 
merly with the Kentucky Actuarial | 
Bureau at Louisville, and later manager | 


of its Paducah branch office, before going 
with Bradshaw & Weil. 


Kentucky Actuarial Bureau Changes 


LOUISVILLE, Nov. 6.—George Weath- 
erton, manager of the Lexington, Ky., 
branch office of the Kentucky Actuarial 
Bureau, has been transferred to the Ash- 
land office to succeed James B. Connelly, 
who goes with the Booker & Kinnaird 
agency in Louisville as engineer. His 
successor in the Lexington Lranch has 
not been selected. 





McGilton Made Secretary 


The Tennessee Bureau Field Club held 
its regular monthly meeting at Nash- 
ville Nov. 1. The resignation of W. L. 
Egel, who had been transferred by the 
Crum & Forster group to New York, was 
accepted. Leon McGilton, American of 
Newark, was elected secretary to succeed 
Mr. Egel. 





Virginia Notes 








Engineers of the National Board have 
completed a survey of fire-fighting condi- 
tions in Danville, Va., which will deter- 
mine whether the city has made sufficient 
improvements the last ten years to war- 
rant a reduction in rates. 

Sidney R. Kennedy, president of the 
Buffalo Fire, returned home this week 
following a_ sight-seeing motor trip 
through Virginia with members of his 
family. Stopping at Richmond for a day, 
he was guest of H. V. Godbold, agent for 
the Buffalo there. 








| 
Kentucky Notes | 





The Faulconer junior high school at 


| Lexington, Ky., was destroyed by fire and 


loss estimated at $20,000; covered by in- 
surance. 

W. H. Riker of Chicago, assistant man- 
ager, and Kennth F. May, agency super- 
intendent, are spending a week in the 
Kentucky field with James E. Chittenden, 
state agent of the North America. 

Bert I. McPherson, state agent in Ken- 
tucky for the St. Paul Fire & Marine, is 
on the job again, after being confined for 
a week with a threatened attack of pneu- 
monia, 


Fire at Milton, Ky., Oct. 31, caused 
$50,000 estimated loss, with but small in- 
surance, in the general store and garage 
of Crawford & Snyder, and their flour 
mill, known as the Trimble Milling Com- 
pany, while 20,000 bushels of wheat in a 
company elevator suffered water damage. 
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| ON THE PACIFIC COAST 














SEPARATION RULING MADE 





Washington Agents Won’t Have to Re- 
fund Commissions if Company With- 
draws Contract 





OLYMPIA, WASH., Nov. 6 — 
Agents whose contracts have been can- 
celled by their companies in the pres- 
ent separation movement in Washing- 
ton can not be required to refund any 
portion of their commissions on risks 
that may later be cancelled by the com- 
panies, according to a ruling by Com- 
missioner H. O. Fishback. The com- 
missioner said: 


Commissioner’s Statement 


“This means furthermore, that inas- 
much as the agent earned his commis- 
Sion at the time he secured the busi- 
ness for the company, that if the com- 
pany later revokes the agent’s license 
and afterwards desires to cancel the 
business written by the agent, it will 
have to do so at its own expense, and 
no portion of the commission may be 
claimed from the ex-agent on the re- 
turn premium due the assured.” 


Netherlands Names Coast Manager 


Chester C. Stutt, for several years 
California managersof the Netherlands, 
has been appointed Pacific Coast man- 
ager. The company, which has hereto- 
fore operated non-board in that terri- 





tory, has made application for member- 
ship in the Pacific Board. 


Big Loss on Truck Plant 


SAN FRANCISCO, Nov. 6.—The De- 
Martini truck manufacturing plant was 
destroyed here with total loss set at 
$250,000. It was kept at that figure 
through the use of dynamite to keep the 
fire from spreading to wholesale busi- 
ness houses nearby. The flames were 
spread by the explosion of huge gasoline 
tanks, and the fire gained headway so 
rapidly that engine company No. 1, next 
door to the plant, could not control them. 
It was necessary to turn in three alarms 
and fight for more than three hours be- 


fore the flames were brought under 
control. 


Reciprocals Subject to Examination 


SALEM, ORB., Nov. 6—I. H. Van 
Winkle, attorney-general of Oregon, has 
ruled that reciprocal or inter-insurance 
exchanges are subject to examination 
by the insurance commissioner of Ore- 
gon, but they are not required to pay 
fees for such examination. However, 
the reciprocal must pay an annual 
license fee of $50 and an annual tax of 
2% percent upon the gross premium. 





Mallalieu with Home 
Wilbur E. Mallalieu, Jr., has been 
appointed special agent for Home of 
New York in western Washington, with 
headquarters in Seattle. 


Chief Murphy Dead 
SAN FRANCISCO, Nov. 6—Thomas R. 
Murphy, chief engineer of the San-Fran- 
(CONTINUED ON PAGE 33) 

















THE YORKSHIRE GROUP 


The Yorkshire Insurance Co., Ltd. 
London & Provincial 
Marine & General Insurance Co.,Ltd. 
Seaboard Fire & Marine Insurance Co. 
and 


The Yorkshire Indemnity Co. of N.Y. 


HOW TO WRITE RIGHT? 


“Why is the Field Man of the Yorkshire Group 
welcomed by his agents?—I’ll tell you—because he 
has learned that agents demand and deserve more 
than small talk—judging from the letters which 
come to me from the field, an aggressive agent is 
always glad to see a H. O. representative who can 


offer intelligent help with his problems.” 


WW WmghEon 


Field Correspor.aent 


HOME OFFICE 


12 Gold Street, 
New York City, 


- ¥. 


WRITE TO WRIGHTEM! 
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JAMES J. CAREY 
President 


Fire Windstorm 


JOSEPH GERSON 
Vice-President Sec. 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 


E. T. LYONS 


& Managing 
Underwriter 


THE 


Rents Use & Occupancy 




















Since 


1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 


FIRE TORNADO 
AUTO EXPLOSION 


HAIL 
RIOT 


LIGHTNING 
SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, Presiden’ 


NORTHWE 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


STERN 




















Germanic Fire 


Insurance Company 
of New York 


122 E. 42nd Street 


New York City 


Statement as of June 30, 1929 


Capital . . $1,000,000.00 


Surplus . . $1,506,4€6.86 


Surplus to Policyholders 


$2,506,406.86 


Gain in Assets—First Six Months Operation 


$218,000.00 


Opportunities for Progressive Agents in Profitable Cities and Towns 
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The Tennessee Association 
of Insurance Agents 


JOHN M. DEAN, President MISs JULIA HINDMAN, Secretary- Treasurer 
| Memphis | Nashville 





Composed of a large majority of the local 

agents of the state asking others of like char- 

acter to join in protecting the American 
Agency System. 





id 


In line with all National Association affiliations and activities 
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Tennessee Agents Always 
Welcome To Nashville 


The members of the Insurance Exchange of Nashville take this 
means of extending their greetings to all the members of the Ten- 
nessee Association of Insurance Agents and to express their pleasure 
in having them visit the capital city and hold their annual meeting 
there. 


Nashville agents believe firmly in the American Agency System and 
the association movement. They are always pleased to be of service 
to the agents throughout the state. 


The Insurance Exchange of Nashville urges all agents in Tennessee 
to organize locally, join the ‘state association and thereby become 
factors in the great National Association of Insurance Agents. 


Members of the Insurance Exchange of Nashville 


Mrs. Jos. Abrams Davis, Bradford & Corson Martin A. Hayes & Co. Tim H. Moore & Co. 
Bennett & Corley Sanford Duncan Hindman & Brock W. P. Rutland & Co. 
Mark Bradford Early & Berry D. R. Hudson & Co. W. A. Sharpe Co. 
Whitsitt Bratton B. Frank Fields R. F. Jackson, Jr. Sulzbacher Ins. Service 
Buell & Crockett C. A. Folk & Co. Kelley-Allen Co. Edward Swaim & Co. 
Jas. E. Caldwell & Sons, Inc. Geo. R. Gillespie Co. Krieg, Handly & Poteet Chas. Sykes & Son 

V. H. Carroll & Co. Gale, Smith & Co. Loventhal Bros. J. O. Treanor & Son 
Irvine G. Chase Balie C. Gross & Co. Wm. Winter Lyon & Co. D. P. Wrenne & Co. 
Clunan & Gilmore Hall & Benedict Maddux & Edwards, Inc. Geo. I. Waddey & Son 
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_ State Association Has Some Splendid Features This Year 
At Its Annual Convention Held in State’s Capital City 





Caldwell Retires 











Convention Headquarters, 
Nashville, Tenn. 
T the annual meeting of the Ten- 
nessee Association of Insurance 
Agents, George A. Caldwell of Knox- 
ville retired as president after two years’ 
very successful administration. John M. 
Dean of Memphis, one of the outstand- 
ing members of the organization, was 
chosen president. Mr. Dean has been a 
local agent for 15 years. His old firm 
was Dean & Tindall. When Rowlett 
Paine retired as mayor of Memphis, he 
and Mr. Dean formed a partnership un- 
der the firm name of Dean, Paine & 
Co. Mr. Dean is entering his second 
term as president of the Memphis In- 
surance Exchange. His address deliv- 
ered on the morning of the second day 
of the Nashville meeting was one of the 
features of the entire convention. Mr. 
Dean is a forceful speaker, a man of 
versatile talent and well read. 


Part Time Solicitors 
Should Not Be Appointed 


In connection with his talk Mr. Dean 
made the statement that local agents 
who deal with solicitors should take 
their own medicine and not appoint 
part-time or side-line solicitors. They 
should discriminate in their appoint- 
ments just as they are asking the com- 
panies to discriminate in theirs. He de- 


clared that the time had come when 
agents should favor those companies 
that do business on ethical lines and 


adhere to the principles of the National 
Association of Insurance Agents. In 
Memphis, he said, no agents can em- 
ploy a part-time solicitor. President 
William Quaid of the Southern Fire in 





J. M. DEAN, Memphis 
New President 


| washed. 





NEW OFFICERS ELECTED 


PRESIDENT 
John M. Dean, Memphis 


SECRETARY 
Miss Julia Hindman, Nashville 


VICE-PRESIDENTS 
Allan Fisher, Memphis; W. M. Harris, Johnson City; 
J. W. Oliphant, Chattanooga; J. N. Fisher, Morristown; Ir- 
vine G. Chase, Nashville; J. B. Wilks, Pulaski; L. T. Fite, 
Murphysboro; M. F. Nickerson, Knoxville; J. T. McCutcheon, 
Jackson; John M. Senter, Humboldt. 


CASUALTY EXECUTIVE COMMITTEE 


H. H. Corson, Nashville, chairman; H. F. Wenning, 
Chattanooga; George A. Caldwell, Knoxville; L. Y. Mason, 
Memphis; Martin A. Hayes, Nashville. 


FIRE EXECUTIVE COMMITTEE 


S. M. Williamson, Memphis, chairman; J. M. Kemp, 
Chattanooga; C. A. Folk, Nashville; H. L. Wofford, Johnson 
City; Paul Baldridge, Jackson. 


PLACE OF NEXT MEETING—Memphis 








his talk had declared that he felt that 
with the whole-time agents writing §5 
percent of the business they need have 
but little concern about the great un- 
Mr. Dean took exception to 
this and declared that if the sideliners 
are writing only 15 percent now they 
will grow numerically and gradually be- 
come a stronger force. Mr. Dean as- 


serted that standards of business must 
be upheld. There should be established 
standards of fitness for agency repre- 
sentation. 

Mr. Dean feels that the time has come 
for the agency organizations to assert 
themselves. They do not realize their 
power. 

(CONTINUED ON PAGE 36) 











GEORGE A. CALDWELL, Knoxville 
- Retiring President 


MISS JULIA HINDMAN, Nashville 
Secretary 





| sociation 


|loath.to see “Miss Julia” 
| the ; 





“Miss Julia’s” Talk | 


Convention Headquarters, 
Nashwille, Tenn. 


ISS JULIA HINDMAN, the effi- 
cient, faithful and long-time secre- 
tary of the Tennessee Association of 
Insurance Agents, at the annual meeting 
this year responding to calls for remarks 





after she had been reelected, intimated 
that she soon desired to retire from 
this office which she has filled so ac- 


ceptably. “Miss Julia,” as she is fa- 
miliarly called, is one of the best known 
state secretaries in the country. She 
stated she felt the time had come for 
a young man to be elected as secretary 
and she hoped that the Tennessee as- 
would soon be in a condition 
financially so that a full-time man could 
be employed to give all his time to 
enlarging the association and looking 
after the interests of the business in the 
state. The agents in Tennessee will be 
retire from 
She has been re- 
force in the Ten- 


secretaryship. 
garded as the great 
organization. 


Subjects Brought Up 
in the Discussion 


ressee 


H. Phelps Smith, chairman of the fire 
executive committee; stated that he felt 
that the time had come when there 
should be a voluntary regrading of mem- 
bers according to premium volume so 
that larger ones not paying adequate 
dues will pay as they should. 

In one of the discussions complaint 
was made that the practice of field men 
signing policies where business is placed 
by outside brokers is growing. The 


| point was made that the local agent is 


When they know they are right | 











entitled at least to 50 percent of the 


(CONTINUED ON LAST PAGE) 


Cc. B. H. LOVENTHAL, Nashville 
President Nashville Exchange 
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Nashville, Tenn. 








An Insurance Institution 
—Established in 1900 
—Equipped to render 
insurance service 








TENNESSEE GENERAL AGENTS 


Atlas Assurance Company of London 

Atlas Underwriters of London 

Automobile Insurance Company of Hartford 

Fire ® Marine Underwriters of Hartford 

Empire Fire Insurance Company of New York 

Georgia Home Insurance Company 

Minneapolis Fire @ Marine Insurance Company of 
Minnesota 

Standard Fire Insurance Company of Hartford 

State Assurance Company of Liverpool 

Virginia Fire & Marine Insurance Company of 


Richmond 


MIDDLE 


TENNESSEE GENERAL AGENTS 


Aetna Life and Affiliated Companies of Hartford 
(Liability and Accident Department.) 


AETNA SERVICE 








Profit Is the Result of Service 


Rendered 























Conference Table 
Is Best Solution 
of Commissions 





Advocating the conference table as a 
solution of the commission problem, 
John M. Dean, president of the Mem- 
phis Board, spoke at the Tennessee 
agents’ meeting on compensation for 
agents. He held that by meeting around 
the conference table official representa- 
tives of agents and companies can come 
to a real understanding, and permanent 
benefit will result. When the company 
officials understand the agent’s viewpoint 
and the agents see theirs, all the differ- 
ences of opinion will melt away and 
both factions will draw together for a 
more ethical insurance program. 

Any discussion of commissions in a 
meeting of insurance agents must neces- 
sarily be one-sided, -Mr. Dean said, for 
the reason that only one angle is rep- 
resented. The argument that the com- 
panies must hold down the commissions 
in order to compete with the reciprocals 
and mutuals did not satisfy Mr. Dean. 


Better Goods Always 
Command Better Prices 


“The only legitimate way to fight 
wolves is by being a good dog and not 
turning wolf,” he said. “Better goods 
always command better prices, and no 
wise dealer will inordinately cut the 
price on strictly ‘high class merchandise. 
No business that is built on unsound 
principles can last for very long. This 
is an ethical rule and a basic one. The 
only way to combat competition is by 
giving better goods and better service 
at a fair price. People who want shoddy 
will always buy shoddy and will always 
get shoddy service. The stock com- 
pany principle of insurance is the only 
safe and legitimate method. It is the 
business of the companies to keep this 
fact prominently before the public, and 
it is the business of agents to whole- 
heartedly back up their companies.” 


TENNESSEE SIDELIGHTS 


A telegram was received from Presi- 
dent Clyde B. Smith of the National As- 
sociation of Insurance Agents extending 
greetings and asking that the Tennessee 
members look carefully after Charles L. 
Gandy. 

x * * 


H. A. Yates, vice-president and west- 
ern manager of the Southern Fire, ac- 
companied Executive Vice - President 
William Quaid to Nashville. Mr. Yates 
formerly traveled in Tennessee, being 
special agent of the London Assurance. 


* * * 


Feorge B. Muldaur of New York City, 
field representative of the Underwriters 
Laboratories, who is on a southern trip, 
attended the meeting. 


* * * 


Mrs. L. H. Patterson, assistant secre- 
tary of the Memphis Insurance Exchange, 
was present at the convention. 


Banquet Brought 
Out Many Speakers 


The banquet was in charge of a new 
toastmaster, H. H. Corson, a young man 
who entered the business in Nashville 
a couple of years ago, buying an interest 
in a firm whose name was changed to 
Davis, Bradford & Corson. Mr. Corson 
proved himself a most versatile and 
pleasing toastmaster. At the business 
meeting he was elected chairman of the 
casualty executive committee. The 
speakers at the banquet were: C. B. 
H. Loventhal of Nashville, President 
George A. Caldwell of Knoxville, Miss 
Julia Hindman, Insurance Commissioner 
A. S. Caldwell, Manager J. H. Norton 
of the Tennessee Inspection Bureau, 
Clifton Blackman, “Insurance Field”; 
Vice-President E. J. Schofield, Stand- 
ard Accident; Executive Vice-President 
William Quaid, Southern Fire; Charles 
L. Gandy, Birmingham, Ala.; C. M. 
Cartwright, THE NATIONAL UNDERWRITER: 
H. P. North, state agent Springfield 
A ea M., president Tennessee Field 
Club. 





Resolutions 











RESOLVED, That the executive com- 
mittee of this association be instructed 
to take up with the Western Actuarial 
Bureau, the question of making changes 
in or eliminating certain forms now be- 
ing attached to automobile, fire and theft 
policies, which are objectionable to pol- 
icyholders; 

RESOLVED, That this association 
deplores the continued mandatory use 
of the three-quarter value clause on un- 
protected property in this state, and 
that the companies be requested to dis- 
continue its use for the reason that it 
has failed to correct the evils for which 
it was designed and the further reason 
that some companies do not require its 
use; be it 

RESOLVED, That the companies be 
requested to make a statement as to 
when this chaotic condition brought on 
by the use of the three-quarter value 
clause, may be corrected. 


CONVENTION SHOTS 


Walter Bell of Bells acted as chairman 
of the nominating committee, other 
members being L. B. Corley of Nashville 
and L. M. Ross of Gallatin. W. I. Ed- 
wards of Nashville was chairman of the 
resolutions committee, the others being 
H. W. Spencer, Chattanooga, and J. M. 
Dean of Memphis. 

ss * 


Charles L. Gandy of Birmingham 
stated that he had attended 23 meetings 
of the National association both annual 
and mid-year. C. B. H. Loventhal of 
Nashville said that he had attended 35 
meetings. 

*x* * * 

Albert Frierson of Shelbyville, former 
president of the Tennessee association 
and now special agent of the Great 





American, attended the convention. 





Gandy Speaks at Tennessee Meeting 











Charles L. Gandy of Birmingham, 
Ala., president of the Alabama Associa- 
tion of Insurance Agents, and member 
of the executive committee of the Na- 
tional association, spoke before the Ten- 
nessee agents at their convention, say- 
ing that many agents even now do not 
understand the methods whereby an 
agency is successfully operated. Many, 
he said, do not appreciate the necessity 
of collecting premiums systematically. 
The credit evil, he said, is a disintegrat- 
ing one to any agency. Mr. Gandy is 
highly in favor of local boards because 
they can regulate local conditions more 
effectively than any other medium. He 
said that he valued the reputation he 
sustained among his competitors very 
highly. His competitors know him bet- 
ter than anyone else. 


Mr. Gandy stated that if Tennessee 
agents were properly organized and mo- 
bilized they would mold the insurance 
opinion in their state. He characterized 
the National association as a protective 
and guiding force. He urged the agents 
to catch the national spirit and not be- 
come parochial. There are many serious 
problems that are menacing the business. 
The organized agents are needed to 
solve them. Every agent should get his 
own house in order and then favor those 
companies that do not violate the prin- 
ciples of the agency association. He 
said that whatever eliminates the local 
agent will eliminate the general agent. 
Therefore, he said that the local agents 
have strong allies in the Simon pure 
general agents and are able to work 
| with them. 
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Caldwell Strongly Voices 
Urgency for Conferences 





The problems facing insurance agents 
were reviewed by President George H. 
Caldwell in his annual address to the 
Tennessee association. The large num- 
ber of incompetent agents licensed in 
Tennessee is a serious menace, he said. 
“Tf we as agents will confine our recom- 
mendations of new agents to men who 
can pass in every sense of the word as 
‘insuror,’ and the special agent will con- 
fine ‘his requests for licenses to men 
who he knows will pay their balances 
promptly, write clean business, and de- 
vote the principal part of their time to 
the insurance work, we will have no 
trouble with the incompetent agent.” 


Not Discouraged Over _ 
Qualification Law’s Failure 


Mr. Caldwell explained failure of the 
agent’s qualification law in the last leg- 
islature. He stated that he was not 
discouraged over the result, but that 
the experience had indicated that much 
educational work was needed on such 
questions. 

The association should make every 
effort to stop branch office competition 
in the larger cities, he said. A plan 
should be formulated by which this evil 
can be corrected before it spreads too 
far. 

“It is a temptation,” President Cald- 
well said, “when the non-affiliated com- 
panies are paying larger commissions 
than the Bureau and Union companies 
are, not to speculate on the increased 
income it would mean to have the addi- 
tional revenue. But analyzing the pre- 
mium volumes of the organized groups 
and independent companies, it looks very 
doubtful whether non-affiliated compa- 
nies have the facilities to carry a large 
volume of anything except the most pre- 
ferred business.” 


Taking on Non-Affiliated 
Companies Not Solution 


Mr. Caldwell recommended that _the 
association go slow on this question: 


“We all agree that the increased burden 
placed on the agents by the companies 
entitles them to higher renumeration, 
but I do not believe the taking on of 
non-affiliated companies is the best way 
to accomplish this. Can we expect as- 
sistance from the companies with which 


| we have dealt for the past years? We 


hope so, but we would like some evi- 


| dence that they are considering the 





problems which confront both the agents 
and the companies on the question of 
commissions.” 

Mr. Caldwell was very critical re- 
garding the progress the companies are 
making in solving the problem of agency 
relations. ‘“Why is it,” he said, “that 
these men in control of the insurance 
companies insist on evading the only 
problem that is at the root of the entire 
proposition. One factor that will do 
more than anything to solve the ques- 
tion at stake is honest opeh and above- 
board discussion of the troubles of the 
agents on whom they always rely for 
volume. 


Expresses Hope in New 
Territorial Conference Committee 


He expressed the hope that the newly 
organized Western Union _ territorial 
conference committee will open the door 
for discussion of the question. “If we 
do not receive the relief within the next 
year,” he said, “I for one, am willing 
to lay down the gauntlet and say to 
them: ‘You will either discuss these 
questions with us or we will select our 
companies to whom we will give our 
business with a view of making these 
companies the largest companies in the 
world,’ and if you, as agents, knew 
that every other member of the National 
Association of Insurance Agents was 
favoring a particular group of companies 
with all the business they could carry, 
you would be very foolish not to borrow 
all the money available and buy stock 
in that company as it would be a com- 
pany of unheard of proportions and 
possibilities in a very short period.” 








Personality Put in Business | 





E. J. Schofield, vice-president of the} the effort to keep pace with modern 


Standard Accident, in his talk before the , 


annual meeting of the Tennessee Asso- 
ciation of Insurance Agents, said that 
good will is the most precious asset that 
a business man has. He urged insur- 
ance people to inject personality into 
competition. This "gives the human 
touch. He said that every man should 
give the Golden Rule a chance to work. 

Insurance began to cooperate when 
state insurance threatened it. As to 
education, Mr. Schofield said that it 
has a three-fold nature so far as insur- 
ance is concerned. First, each man 
should educate himself as to his busi- 
ness. Next, those that come into one’s 
business should be educated. In the 
third place, the public should be edu- 
cated as to insurance. He thinks that 
conventions have done much to promote 
the educational movement. When a 
man goes to these conventions he ceases 
to be a radical. He is broadened. He 
said that competition is highly desirable 
because it keeps business on its feet and 
alive. It brings efficiency and creates 
leaders. 


Insurance Distribution 
Machinery Weak 


Mr. Schofield said that it pays one to 
know his competitors. In insurance he 
feels that the distribution machinery is 
deplorably weak. Many agents, he said, 
transact their business as they did 20 
years ago. They do not use modern 
methods. A cooperative marketing 
Plan is needed. He said that the com- 
Panies must cooperate with agents in 





demands. He feels that keener sales- 
manship is needed, a greater knowledge 
of the business and a higher striving. 

Mr. Schofield said that all the insur- 
ance people working for stock companies 
in Detroit do not give as many people 
the chance to answer the question of 
insurance in a month as do the 45 
solicitors of the Insurance Exchange of 
the Detroit Automobile Club. 


There were 21 Chattanooga agents at 
the convention, far outnumbering those 
from any other point. 





Tennessee Insurance 


Day May be Arranged 





A Tennessee Insurance Day was 
advocated by President George A. 
Caldwell in his address to the Ten- 
nessee association in Nashville. 
“Many states,” he said, “have in- 
augurated the custom of having 
one day in a year set apart as a 
day devoted to the selling of in- 
surance to the public; celebrating 
by a meeting of insurance agents 
and prominent citizens for a day 
of conference. I believe the time 
is ripe for such a meeting to be 
called in Tennessee.” Mr. Cald- 
well suggested that a committee 
be appointed by the incoming of- 
ficers to arrange for such a meet- 
ing some time next fall. 

















Did Not Need the Ark Until It Rained 
He Had to Build it in Dry Weather 


YOUR CLIENTS 


Will Not Need Endowment at Age 65 Complete Pro- 
tection Insurance Until They Are Sick, Injured or Old 


NOAH 


If They Have It Then, You 
Will Have to Sell It to Them 


NOW 





Interstate Life & Accident Co. 


Home Office, Chattanooga, Tenn. 


Open Territory in Arkansas, Georgia and Tennessee 
Write JOHN W. BLEVINS, Vice President 











Whitfield King & Co. 


INSURANCE 


MEMPHIS, TENN. 

















Chas. J. Haase 


Marx & Bensdorf 


Irvin F. Bensdorf 


ESTABLISHED 1868 


INSURANCE 


MEMPHIS, TENN. 


S. Russell Martin 




















Celebrating Our Fiftieth Year of Insurance Service 


Wells Insurance Agency 


DYERSBURG, TENNESSEE 
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INDEPENI 








CANADA 


DIRECTORY - OP - RESPONSIBLE 











ENT ADJUSTE 





INDIANA (Cont.) 


MICHIGAN (Cont.) 





Head Office: 404 Talbot Street 
Phones: Met. 170—Res. Met. 6273 
A. K. MACDONALD & COMPANY 


INSURANCE ADJUSTERS 
LONDON, CANADA 


218 John St. South Hamilton, Ontario 
Phone Regent 3828 





COLORADO, WYO. AND N. MEX. 





Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric out: Denver, Cie 
710 First Natl Bk. , Albuquerque, N. M. 
205 Two Republics Bhie. El Paso, Texas 





Branch Office . 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 


Fire — Automobile — 


E. L. NOLD 


Insurance Adjuster 
1257 BOOK BLDG. 
Detroit, Mich. 


e Phone Cad. 0678 
Night Calls Lenox 8217 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 


ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
Kalamazoo, Mich. 
Phone Office 7341 Home 2-5743 











DISTRICT OF COLUMBIA 
NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond . .ee 
WASHINGTON, D. 
Practical, Prompt & Ebene Service - 











FLORIDA 
F.L. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








ILLINOIS 


G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. 


Health-Accident Liability Burglary 
Plate Glass Casualty Surety 





Chicago 


Compensation 
Automobile 








KOERTS AND KITTS 
ADJUSTERS 


A 804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 











G. B. VAN BUREN & CO: 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk’ Adjustments 
$27S.La Salle St..CHICAGO, ILL. 


—— 





Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Buiiding 


MINNESOTA 











Phone Main 0144 INDIANAPOLIS 
KANSAS 
KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 











MoKanOkla Adjustment 
Company 
Adjusters for Companies Only 


605 Temple Bidg., 


Wich Kansas 
7 Davidson Bidg., Kansas City, Mo. 








nsuranse Bidg., City, 
1118 Hunt Bidg., Tulsa, Oklahoma 





KENTUCKY 





Kentucky Indiana 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 


Tennessee 








MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








MASSACHUSETTS 





Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience ablished Peoria 1922 


PEORIA—ILL. 








Hubbard 7750 Everett 1220 


A. J. Macduff 


GENERAL CONTRACTOR 
Appraiser of Buildings and Fire Losses 
40 Broad Street Boston 








NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, III. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY  INVESTI- 
GATIONS AND ADJUSTMENTS 





INDIANA 


S. Indiana = ~W.. Kentucky _S. Illinois 
SOUTHERN INDIANA ADJUSTMENT _ CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 

Specializing in Auto-C 

Health Claims. 

Thos. M. Duncan, Mer. 





tion- Accident 
P 


Insurance Companies only. 
Phone M. 878 











MICHIGAN 


LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 





OHIO (Cont.) 


THAYER’S UNDERWRITERS | 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, “ey -| 
503-6 Finance Bldg., 750 Poses Jom 5 S. 
Phone Main 6956-6957 | 





Specializing in the anemia af adler 
bile losses and liability claims. 

Investigators for the past twenty-five 
years. 














Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 








MAIN & BAKER, Inc. 


General Adjusters 
Minneapolis — Fargo—Duluth 





MISSOURI 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





NEBRASKA 





JOHN D. GARMIRE’S 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 
ADJUSTERS 


John D. Garmire Fred S. Youn 
Wesley H. Minick Frank A. Sucha 











OHIO 





THE STARK INSURANCE 
ADJUSTMENT ~ 
12th Floor, Harter Bank B 


CANTON, OHIO. 


and Semeundien Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City 
~ 215 Merc. Bide. 
Guy H. Fuller, Mzr. L. 


Tulsa, Okla. 
= Atco Bldg. 
Hallock, Mgr. 











PENNSYLVANIA 
WILLIAM A. CULKIN 


Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 





Scranton, Pa. 











McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 


Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New or 
Southeast Arizona and exico 
455 First National Bank Building: 
EI! Paso, Texas 

















AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Proprietor 
Specialist on All Automobile Losses 
510 Eagle Savings Bldg. Cincinnati, Ohie 

Telephone Canal 8787 





Wilson Adjustment Company 


Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bldg., El Paso, Texas 


Offices 
840 Gas & Electric Bldg., Denver 














A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


CHARLES E. CURTIS 
Auto e air Croft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 


710 First Natl. Bank Bidg., 
Albuquerque, N. M. 
HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Blidg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field oo representative in 
this territory—U. S. F. & G. Co., Norwich 
Union Ind., and Employers Group. 











WISCONSIN 





W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 


Detroit, Mich. Flint, Mich. 
Fire, Auto, Burglary and Inland Marine . 





c.L. ase COMPANY 


Columbus—10th Floor, Outlook Bidg. 
Cincinnati—4i1 First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


49 Broadway 7316 


Phones-Broadway { 7315 
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(CONTINUED FROM PAGE 27) 
fire department for the 
years and former president of 
ternational Association of Fire Chiefs, 
died here Monday following a long ill- 
ness. Chief Murphy had been a mem- 
ber of the San Francisco department for 
36 years and had cooperated actively 
with the insurance interests in all fire 
prevention measures. 


cisco 


past 19 
the In- 


Razing Montana Fire Hazards 


BUTTE, MONT., Nov. 6.—Work 
razing condemned buildings, 
fire hazards, has begun. 
structure in Butte has been 
the ground and work on a second one 
was started this week. Before the 
middle of the month the program of re- 
moving a dozen condemned structures 
will be under way, it is planned by State 
Fire Marshal Brooks, who is launching 
the project. 

Five more condemnation proceedings 
against Butte property owners have been 
filed by the state fire marshal in the fur- 
therance of the move to raze alleged fire 
hazards. 


of 
proclaimed 
Already one 
leveled to 


Would Revive Volunteer Departments 


SEATTLE, Nov. 6.—That intensive 
efforts should be made to revive and ex- 
tend the old time spirit of volunteer fire 
department is the contention of P. J. 
Braun, fire protection engineer for the 
Washington Surveying & Rating Bureau, 
who has just returned to Seattle from a 
swing through eastern Washington on 
which he inspected 17 cities. Mr. Braun 
found volunteer fire departments on the 
decline in a number of places, the decline 


being particularly noticeable in towns 
which have lost population. Of the 17 
towns visited all -had inadequate pro- 
tection. Some had improved, while others 
had gone back. Credit in most in- 
stances for volunteer fire department 
could not be given because, although a 
fire department existed, it was not “a 





INDEPENDENT | 
ADJUSTERS 





WISCONSIN (Cont.) 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
A. M. Rice, Mer., Milwaukee Branch 
Milwaukee Office Chicago Office 
€01 Cuerenty Bidg. S€6 Ins. Exch. Bldg. 











Mr. Sauzade of Dallas, Texas, says— 
“I am very well pleased with your corre- 
spondence course in Casualty and Bond 
Underwriting and have found same to be of 
valuable assistance to me in my _ work.” 
Free booklet upon application to The Na- 
tional Underwriter Company, 420 E. Fourth 
St., Cincinnati, Ohio. 


























department 
or has acted 


organization which will act 
as a unit at fires or drills.” 
Southern Companies Expand 


The offices of the Los Angeles branch 
of the Southern Surety and the Southern 





Fire of New York has been moved from 
the National City Bank building to the | 
Corporation building 724 South Spring | 
street. In connection with this move, | 
Vice-President J. R. Molony announces | 
an increase in the agency staff. L. B. | 
Servis will be resident agent for fire | 


and allied lines; Frank Hill manager of 
the casualty department; C. W. Moncrieff, 
superintendent of claims department; 
Mark M. Tapscott, casualty underwriter; 
Robert T. Berryman, in charge of 

ualty automobile underwriting, and J 
Whitney will be superintendent of 
counts. 


cas- 
H. 


ac- 


Timber Losses Run 200 Percent 


| 
Association, familiarly known as the | 


“logging pool,” may have losses as high 


as 200 percent of the premium income | 
for 1929, and for the past four years has 
had a loss ratio of 133% percent, belief | 


here inclines to the opinion that at least 
10 years’ experience is needed before 
logging-insurance can definitely be clas- 


sified as profitable or unprofitable busi- 
ness. 
Report Grain Losses Lower 

SAN FRANCISCO, Nov. 6.—Uncon- 
firmed and informal reports in the firs 
insurance district of San Francisco are 
to the effect that grain losses this year 
will be considerably lower than last. In 
many sections rural fire districts have 
been formed and improved methods of 
fighting fires have been set into action. 


Loss Estimated at $2,500,000 


Hollywood, Cal., caused a 


33 


loss of $2,500,- 





000, fully covered by insurance. The 
blaze and heat was so terrific that fire- 
fighting equipment was powerless to 
cope effectively with the situation. 
Sherman Made General Agent 
Harry D. Sherman of San Francisco 
has been appointed California general 
agent of the Northwestern Fire & Ma- 


rine and the Minneapolis Fire & Marine 





Coast Notes 





B. H. Harris, 
Washington 
accompanied by Mrs 
Oct. 31 to drive to 
Juana, Mexico. 


assistant 
Surveying & 


manager of the 
Rating Bureau, 
Harris, left Seattle 
California and Tia 




















It is estimated that the fire which de- H. L. Simpson, Pacific Coast manager 

SEATTLE, WASH., Nov. 6.—Although | stroyed the plant of the Consolidated | for the Connecticut, Westchester and Vir. 
the Logging Underwriting & Inspection | Films Industries, 5515 Melrose avenue, | ginia Fire & Marine, returned to San 
| eeeeeeer 


For Business | 
or Pleasure — 





iotaieaieg iti 
Neil House 


Whether your stay in Columbus is_ | 
for a day or a month, The Neil House _ | 
is ideaily situated for all business, 
social and recreational purposes. It 
is located opposite the State Capito] 
in easy access to the banking, com- 
mercial, shopping, and theatrical dis- | 
tricts. Excellent transportation to | 
surrounding towns is within but a 
few yards of the door. 

Each of the 650 guest rooms of 
The Neil House is an outside room, 
handsomely furnished and tastefully 
decorated, with tub or tub and 
shower. Double or twin beds. Rates 
$2.50 per day and up. 


Columbus, Ohio | 


Cc. E. BAXTER, Manager 
Ample Garage Facilities 
650 Rooms 650 Baths 















“JUST A BLOCK OR TWO 
FROM EVERYWHERE” 


The Hotel Hollenden is 
ideally located for the con- 
venience of the _ visitor 
whether he is in Cleveland on 
business or pleasure. Within 
a block or two of the Hol- 
lenden will be found the 
leaders in practically every 
activity of the city. Just a 
block or two away are the 
theatres, the shopping cen- 
ters, the banks, the Public 
Auditorium and the principal 
office buildings. Located right 
in the heart of things, the 
Hollenden has for decades 
served the requirements of the 
most discriminating visitors. 
1050 ROOMS — 1050 BATHS 


300-CAR FIREPROOF GARAGE 
RATES $3.00 AND UPWARDS 

























In Cleveland It’s 
THE HOLLENDEN 


Theo. DeWitt, Vice Pres. 
& Gen. Mgr. 


Superior Ave. at East Sixth St. 


In Cleveland ~It3s 






Sa bencesciesesces****>%">* 





A BEAUTIFUL NEW FinerunuuF 


Colton Manor 


Pennsylvania Avenue 
ATLANTIC CITY, N. J 


The atmosphere is charming .. . furnished in the 
early American period, quaint to the last detail 
- ..» and then there is the ship's deck over- 
looking the sea, where the guest may recline in 
‘sw chair and enjoy the salt air and sun- 
shine. 





From $7.00 a day American Plan 
or $4.00 a day European Plan 
Special Weekly Rates 
Garage Connections 








Teeueenene® 











THE HOLLENDEN : C. V. MEEKS, Managing Director 
- Taee Of Witt, Vig Meee 0d Ge ee ~ 
Here's a book giving the low down on 
nN € > reciprocal and inter-insurance exchanges 
written by John F. Ankenbauer. Price $1. 





Order 


A1946 


irom 


Ihe National Underwriter, 
Insurance Exchange, Chicago. 




















Looking into the Future 





What a personal satisfaction it is to an agent to 
feel secure in the unquestioned Strength and 
integrity, of the Companies he represents. 
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$3,300,000 Capital—Paid to July Ist 





$12,041,380 NET SURPLUS 


$21,558,930 ASSETS 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 








































































































































































































































































































CALIFORNIA ILLINOIS (Cont.) 1OWA (Cont.) MISSOURI 
Dinkelspiel & Dinkelspiel Parrish, Cohen, Guthrie, 
sot De Young Bldg. San Francacn, Cali Cassels, Potter & Bentley Watters & Halloran R. E. FINNEGAN 
Marte J, Dinka: oS ae. 1060 The Rookery Attorneys and Counselors at Law PLANTERS BUILDING 
Joba Walton Dinkslpiel Hiram E. Casey CHICAGO a ST. LOUIS, MO. 
and Business 
_ 
EKERN & MEYERS Henry E. Sampson Sid J. Dillon NEBRASKA } 
CANADA eur ° ianey . 1. 
| SAMPSON & DILLON ne 
; Insurance Attorneys SANDEN, ANDERSON, 
Lamothe, Gadbois and Charbonneau 
Shauher <0 Qenmane Oaiiien Attorneys and Counselors at Law LAUGHLIN & GRADWOHL 
md Le somes 8t, sr Get - 208 So. La Salle St. Suite 601 Register & Tribune Bldg. SHARP BUILDING 
————« : CHICAGO DES MOINES LINCOLN, NEBRASKA 
Acting Counsels for: Security Mutual Casualty Co., Carl E. Sanden Loren H. Laughlin —- 
gg Ny By gt Roland: Max Anderson Bernard 8. Gradwohl sol 
ADVOCATES—-BARRISTERS—SOLICITORS F KANSAS i 
| Silber, Isaacs, Silber & Woley NEW JERSEY 
Attorneys & Counselors A. J. HERROD - SAMUEL M. HOLLANDER | § 
} HOME INSURANCE BUILDING Dien up te COUNSELOR AT LAW | 7 
Mehr & M CHICAGO Specializing in all mts of ce Attorney ouaie Semen BA, Bean, =. & B 
Pong DR Special Attention to the Law of for National Surety Indemnity Company of - t 
Terente, Ontario ee ee eee eagsnaen Specialis!_in the Law on Breach of Warranty 
Ceunsel for National Surety Compeny, Lae. 511 Huron Bldg. Kansas City, Kansas and General Insurance Cases ‘= 
p= ari gd = —_— Camesey ited TED 
nite es suaity = 
se JOHN E. CASSIDY NEW YORK 
ATTORNEY Ebright, Burch & Patterson David F. Lee, David Levene, Edwin F. Verress 
COLORADO ' Facilities to attend Investigations, Attorneys-at-Law LEE, LEVENE & VERREAU 
oe aad eS Se in Brown Building Wichita TRIAL LAWYERS 
General Insurance, Fire, Casualty and Surety 00g Saurty Gietanl Site. 
general inurance ‘action, re Colorado —Bnssged 2 | | 1004 Peoria Life Bldg. PEORIA | | Practice—Facilities for’ Investigations and Binghamten, New 
sissippi, his former residence, or at Den- Adjustments poe Cg ee ye | resto o1 hendle 
Cnited States Fidelity & Guaranty Co. Aetna Life tral New York. —— 
yy ty rag be - 
a Bank Servi | — ce Corporation, West Bide ‘Nations! CHARLES S. ANDRUS MICHIGAN OHIO Tol 
Investigation, adjustment and litigation of claims. bila sad ae ory Walters, Hicks, Carmichael & Head Rees H. Davis Fred J. Young Clare M. Vrooman sane 
ing investigations. 7 County ren & Hes) and Weitere DAVIS, YOUNG & VROOMAN 0 
FLORIDA 614 First National Bank Bldg. R E orneys at Law ¢ 
epresent Companies Only —r Fire, Ca A 
SPRINGFIELD 924-28 Ford Bldg. Prin anni ag wh hs - 
Huber, Blackwell & Gray DETROIT paid — —— 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern BROWN, HAY & STEPHEN | D HAM & CHOLE t~ j RO 
— 714 First National Bank Bldg. UN ITE KNEPPER & WILCOX 
John 
ATTORNEYS AT LAW | E. L. 
GEORGIA SPRINGFIELD 1012-1016 Grand Rapids National Bank Bldg. | . Outlook Building Tyre 
. — GRAND RAPIDS Elwoe 
Bryan and Middlebrooks COLUMBUS q Frank 
attanta “ous Sultan’ _georaia || HENRY, HILL & McBRIAN | minnESOTA - - 
a, A a ATTORNEYS-AT-LAW pes — — 
uncey ei war . Bvere . . . . . 
0. W. Busse M. H. Meel 2nd Floor, Reisch Build MATHEWS MATHEWS 
“FIRE LIFE AND casvaury i Springfield, Illinois bie Geoffrey P. Mahoney & 
Tneupenee TAtigation im the Geuthers States INVESTIGATIONS, ADJUSTMENTS, Attorney and Counselor Attorneys At Law 
AND LITIGATION i 
831 Metropolitan Bank Building | 25 North Main Street ) 
ILLINOIS INDIANA Minneapolis, Minnesota } DAYTON a 
A L F R E D R. BAT E George A. Henry Delbert O. Wilmeth 
S| HENRY & WILMETH ERNEST E. WATSON | 
ATTORNEY AT LAW an RS ° | DENMAN, MILLER & WALL 
" 5304-5 Meyer-Kiser Bank Building 2 All Lines 
189 W. Madison Street ‘ er payee . Represent Companies Only TOLEDO 
CHICAGO lnvestigations—Adjustmente—Litigation Including Defense of Negligence 
—————— 936 Andrus Bldg. Minneapolis i | 
Bradley, Williams & Harper sees , — Ward Stanley i iia ima Ww shemate 
19 S. q G R. EM Geraid P. Opentandet 
Chicego, I. avorers sealing iat Pee || BUNDLIE & KELLEY = | po, ews «iit 
Insurance claime and litigation, Ree classes. sates tee ty 3 —— | ies ceucunnye » 
"iad a aaa be tr ie SAINT PAUL Suite 710 Home Bank 
f | TOLEDO, OHIO 
IOWA mn ; _ 
Jesse A. Miller Oliver H. Miller | | Marshall, Melhorn, Marlar & Martin 
. Frederic M. Mill J. Earle Mill SEXTON, MORDAUNT & KENNEDY - — 
Frederick A. Brown . on pun - osm sf ATTORNEYS AND COUNSELORS | a a > ae 
P 29 30 er ier er Adjusters and Investigators sent to any ia F. coe Weceene 5. Ba 
1518 Otis Building poet place in the pees | Thomas ©. Marlar Leland H. Notnagel t 
CHICAGO 1316-1318 Equitable Building 1601 Pioneer Building ae 4y 5 Fiesy Rr Bloch | 
Des Moines ST. PAUL | | Elwyn G. Davies John M. Kiskadden a 
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4 Directory of Res 





~ OKLAHOMA 


sible Attorneys Specializing 
in Insurance Law 





WEST VIRGINIA 





FAIR & CROUCH 


Suite 1108, Hunt Building 
TULSA 


STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
10th Floor, Union Bank Building 


CHARLESTON, WEST VIRGINIA 


Philip P. SteptoeJames M. Guiher Thomas J. Gillooly 
Louis A. Johnson Stanley C. Morris J. Hornor Davis,2nd 
P. Caulfield Chesney M. Carney Wm. J. Maier, Jr. 








| Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








SOUTH DAKOTA 


ee 





| BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
| John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


| BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
| INSURANCE PRACTICE. 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





TEXAS 








J. W. FITCHETT 


ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 
Personal 


t —_ dine? + 
invest A 


Litigation 














HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 


Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 











WISCONSIN 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 














TOUCHSTONE, WIGHT, GORMLEY & PRICE 
ATTORNEYS AND COUNSELORS 
MAGNOLIA BUILDING DALLAS, TEXAS 





0. O. Touchstone Henry W. Stras- 
I N. “hst burger 
yo Bang — Thomas F. Nash 
a Philip L. Kelton 
J. W. Gormley Robert B. Holland 
Hobert Price Lucian Touchstone 
WASHINGTON 





ROBERTS, SKEEL & HOLMAN 
Alaska Building 





BLOODGCCD KEMPER & BLOODGOOD 
389-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








GERALD P. HAYES 











t a Everett 0. Butts Attorney 

Tyre H. Hollander Guy B. Knott Insurance litigation and claim work im any 

Glen E. Wilson A. P. Curry part of Wisconsin 

Elwood Hutehesos W. E. Evenson, Jr. - 

Frank Hunter H. Henke, Jr. 905 Ist Wis. Natl. Bank Bldg., 
SEATTLE Milwaukee 





ROYAL EXCHANGE 


ASSURANCE 


95 Maiden Lane 


PROVIDENT FIRE INS. CoO. 


Fire and Automobile Lines 


CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


New York 











Right to 
the Point 





Here is a manual for fire insurance agents giving explana- 
tions of technical terms, 
Price $1.25. 
Insurance Exchange, 


principles, forms and coverages. 
Order from The National Underwriter, A1946 
Chicago. 




















THE NATIONAL UNDERWRITER 





| the state universities. 





joint managers of the New England 
division of the Eastern Underwriters 
Inspection Bureau in Boston, and W. 
D. Milne, formerly superintendent of 
inspections, has been appointed to suc- 
ceed them. H. Belden Sly of New 
| York, manager of the bureau, was in 


| 
Francisco last week after several weeks 
in the Pacific Northwest territory. Mr. 
Simpson said that a decided improvement 
in conditions was evident in that section. 
Special Agents Carl V. Rutledge, J. E 
Meeke and Ray C. Culver escaped injury 
excepting minor bruises and cuts, when | 
an automobile driven by the latter turned 
over on a wet street in Butte, Mont., to 
avoid colliding with a street car 
Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board, and 
Frank J. Agnew, assistant secretary of 
the Fireman’s Fund, returned last Friday 


35 


from an extended eastern 
which they attended the 
of the International 
» Chiefs at Birmingham 
» with ‘National Board 


trip during 
annual conven- 
Association ot 
and a confer- 
officials in New 
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sudden drop in 

ten days which 
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ing rink caused the 
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IN THE MOUNTAIN FIELD 








WILL INSTALL FIRE COURSES 


Education Program Promoted by Na- 
tional Fire Waste Council Approved 
in Colorado and Wyoming 


DENVER, Nov. 6—L. A. Barley, 
chief engineer of the Mountain States 
Inspection Bureau, reports that the edu- 
cational program on fire fighting and 
fire prevention, promoted by the Na- 
tional Fire Waste Council and sponsored 
by the United States Chamber of Com- 
merce, will soon receive final approval 
in Colorado and Wyoming. 

The study courses will be conducted 
through the extension departments of 
Having obtained 
the interest of the Colorado Firemen’s 
Association and the Colorado Municipal 
League, Mr. Barley said the course to | 
be conducted by the state university at 
Boulder would attract many students. 

He just returned from Laramie, Wyo., 


| where he conferred with the executive | 


committee of the state board of educa- 
tion and officers of the Wyoming State 
Firemen’s Association and said the uni- 
versity probably will conduct a short 
course following the convention of the 
firemen‘s association at Casper next 
summer. He will go to Albuquerque, | 
N. M., next week to confer with execu- | 
tives of the state university and state 
firemen’s association there. 


Seeks to Hold Present Rating 

DENVER, Nov. 6.—City authorities of 
Ft. Collins, Colo., declare they will carry 
out recommendations of L. A. Barley, 
chief engineer of the Mountain States 
Inspection Bureau, in order to prevent 
the city’s reduction from fifth class rat- 


| brought 


which it now ho 
in which it rightfully 
gx to Mr. Barley 
The growth of the city 
to complete 
out 


ds 


ing, 


to sixth 


belongs, 


class, 
accord- 
its failure 


improvements 
engineer's 


and 
anticipated 


the criticisms 


|} and recommendations He urged an im- 
provement in discipline methods and 
more systematic and frequent inspection 
of buildings in the business discrict. 
Reports indicate that the city is consid- 
ering the erection of a drill tower and 
some changes in fire district limits of 
the city. 

Discuss New Mexico Problems 
L. A. Barley, chief engineer, and W. J 
Kulp, assistant manager of the Mountain 
States Inspection Bureau, are visiting 


Albuquerque, N. M., discussing problems 
pertaining to rates and rules with D. W 
Flickinger, district inspector, and agents 











in that and other cities. 
Colorado Notes 
A. A. Bennett, special agent for Cash- 
man & Evans, Denver general agents, is 


snowed in at Holyoke, Colo., following the 
heavy blizzard which swept down from 
Montana and Wyoming last week. 

David J. Main of the Standart & Main 
agency, Denver, who is also a director of 
the Bonner Company of Denver, interested 
in oil promotion, left Denver last week to 
visit the Bonner property near Wichita 
Falls, Tex. 

Miss 8S. E. Byrne of the Chicago office 
of the Automobile Protective & Informa- 
tion Bureau will supervise installation of 
files and records in the new Denver office 


ef the bureau at 967 Gas & Electric 
building. 

Newcomb Cleveland of the Newcomb 
Cleveland Agency Company, Denver, is 
visiting the New York offices of the Ocean 
Accident and W. B. Brandt & Co., repre- 
senting the Commercial Union. He will 
also visit his son at Riverdale-on-the- 


Hudson. 








EASTERN STATES ACTIVITIES 








MILNE NOW BUREAU MANAGER | 


Former Superintendent Succeeds Dana 
and Jones as Head of New Eng- 
land Inspection Division 
BOSTON, Nov. 6—Gorham Dana 
and Milton F. Jones have resigned as 


Boston to effect the change. 
Has Technical Education 


Mr. Milne was born in Cambridge, 
Mass., in 1885 and graduated from the 
Massachusetts Institute of Technology 
in 1908, specializing in civil engineering. 
He was engaged in mill construction 
work for some time and went with the 
Underwriters Bureau of New England 
in 1913. He was with the special risk 
department of the Phoenix of Hartford 
in 1914 and returned to the bureau the 
next year. He is chairman of the Na- 
tional Fire Prevention Association’s 
committee on manufacturing risks and 
special hazards and is a fellow of the 
Insurance Institute of America. 

Messrs. Dana and Jones will continue 





to serve the bureau in the capacity of 
consulting engineers and will have cer- 
tain specific duties, Each has spent 35 
years in bureau inspection work in this 
section. Mr. Dana was for 24 years 
manager of the Underwriters Bureau of 
New England and Mr. Jones was for 
some nine years manager of the New 
England Bureau of United Inspection. 
both of which bureaus were united by 
the Eastern Underwriters Association 
consolidation. 


Maine Agents Meet 
PORTLAND, Me., Nov. 6. The 


annual meeting and banquet of the 
Maine Association of Insurance Agents 
will be held here tomorrow. 

There will be a business meeting open- 
ing at 2 p. m., followed by a banquet 
and speaking at 7 o'clock. 

Charles W. Varney of Rochester, N. 
H., regional vice-president of the Na- 
tional association, and Edwin J. Cole of 
Fall River, Mass., member of the execu- 
tive committee of the National associa- 
tion, will be among the speakers. 


Olean Regional Meeting 


More than 100 agents in western New 
York attended a regional meeting of the 
New York State Association of Insur- 
ance Agents in Olean. Matters of cur- 
rent interest were discussed by Albert 
Dodge of Buffalo, president of the or- 
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ganization, and by J. W. Rose, member 
of its executive committee. 


Partnership Is Dissolved 


Blair and Albert E. Mc- 
Closkey, of Greenburg, Pa., and Pitts- 
burgh, have dissolved partnership. Mr. 
Blair takes charge of the business at 305 
First National Bank building, Green- 
burg, but will conduct it under the name 
of K. H. Blair & Co. Mr. McCloskey 
takes charge of the Pittsburgh office in 
the Koppers building. 


Kenneth H. 


New York Agencies Incorporate 


ALBANY, N. Y Nov. 3—Of the 24 in- 
surance agencies incorporated in Octo- 
ber 22 designated one of the boroughs 


of New York City as its principal place 
of business 

The companies chartered in Manhattan 
and the Bronx were Benjamin Levin & 
Son, Douglas Underwriters, Clymin & 
Greenfield, Roskowitz & Pearl Agency, 
L. M. Aldrich, Ine., Arthur H. Cohen, 
Inc., Raymond Holding Corporation, 
Knudson & Bastine, Arthur M. Du Bois, 
Ine., I. L. Hollander Co., Raskin-Jettel- 
son Company, Aeronautical United Un- 
derwriters, Harry A. Briggs Company, 
Harris L. Selig & Co., Ralph W. Long 


Blye & Sonenshine, Airsurance 
Underwriters, Bronson, Daniels & Wil- 
liams, Midtown Managing Corporation, 
Alpha Brokerage Corporation, Bronx 
Franklin Agency Corporation. 

Brooklyn Leith Agency, Bergen 
Agency, Interstate Basicprotection Cor- 
poration 

Elsewhere in State—Howard & James 
Agency, Floral Park; Cooper-Lounsberry 
Agency, Owego. 


Boston Agencies Merge 


The L. W. Kingman agency at Boston 
has been merged with Dewick & 
Flanders. Mr. Kingman will ‘become su- 
perintendent of agents of the firm. V. 
F. Troy and John F. McHale of King- 
man firm will become respectively assist- 
ant manager of the casualty department 
and office special agent. 


Five Get Institute Certificates 
BOSTON, Nov. 6.—Five students in the 
fire insurance classes of the Insurance 
Library Association of Boston who took 


the examinations of the Insurance In- 
stitute in April have received final cer- 
tificates that they have completed the 


three years’ work. They are Raymond C. 
Daly, Hinckley & Woods, Boston; LeRoy 
A. Davison, Employers Liability, Boston; 
Clifford A. Peterson, Merchants & 
Farmers, Worcester, Mass.; Edward J. 
Solari, Fireman's Fund, and Ellsworth 
Baker Tolman, Eastern Underwriters In- 
spection Bureau. 


Heavy Losses in Buffalo District 

BUFFALO, N. Y., Nov. 6.—Fires 
week in the Buffalo district 
losses in excess of $300,000. 
theater at Dunkirk, N. Y., 40 miles west 
of here, was destroyed with esti- 
mated at fully $150,000. The origin was 


last 
caused 
The Regent 


loss 


not determined. 

A dozen business houses in Durham, 
Ont., on the Canadian side of the border 
were visited by a conflagration which 
caused damage in excess of $100,000 
before it was under control. 

Other fires damaged the Gates Circle 


garage and an automobile paint shop in 
the North Buffalo section, adding $60,000 
to $75,000 of insurance loss to the total. 


Short Is Appointed Agent 


John F. Short has been appointed 
metropolitan district agent in New York 














City of the American Merchant Marine 
for fire and allied lines. His offices have 
been established at 123 William street, 
but he will maintain his Brooklyn 
agency office at 130 Clinton street. Mr. 
Short has had long experience in fire 
insurance, having started with W. L. 
Perrin & Son in 1906. He was at the 
counter for H. R. Schneider & Co. for 
five years, and following the war was 
office manager for Geery, Guthrie Com- 
pany, after which he opened his own 
agency 
Eastern Notes 

Fire of undetermined origin caused 

$50,000 damage in the dry 


kilns of the 
Kling lumber plant in Falconer, N. Y. 


Stanley O. MacMullen, for some time 





head of the firm of W. B. B. Child & Co., 
has been admitted to the firm of Kimball, 
Gilman & Co., Boston department man- 
agers of the Pennsylvania Fire. 
John F. Kerley, who for many 
had been associated with his 
Eugene Kerley, in operating a general 
agency in Syracuse, died last week at 
Tupper Lake, N. Y. He went there in 


years 


brother, | 


search of health last summer, following 
a long illness. 

John L. Staeber, head of the agency 
bearing his name at Lancaster, N. Y., 
was reelected a supervisor of Erie county 
for the ninth consecutive two-year term 
Nov. 5. Mr. Staeber since 1921 has been 
chairman of the finance committee of Erie 
county, which includes the city of Buffalo. 
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JOHN G. BORTHWICK TO RETIRE 


Fifty-Year Veteran to Leave Active 
Service as Canadian Manager of 
the Caledonian 


John G. Borthwick will retire as Cana- 
dian manager of the Caledonian next 
May, when he will have completed 50 
years of continuous service. He will 
be succeeded by Douglas Cownie of 
Winnipeg, who will act as joint manager 
with Mr. Borthwick from Jan. 1 until 
Mr. Borthwick’s retirement. Mr. Cow- 
nie has been branch manager at Win- 
nipeg since 1912. 

Mr. Borthwick inaugurated the move- 
ment now on foot to form a Canadian 
board of fire insurance companies to 
encourage uniformity, correct practices 
and sound methods of underwriting in 
Canada. The members of the new board 
will comprise the stock fire insurance 
companies transacting business in Can- 
ada. Mr. Borthwick acted as chairman 
of the committee which brought about 
the organization. 


C. F. U. A. ACTION IS NOT 
IN RESTRAINT OF TRADE 





MONTREAL, Nov. 6—An action 
against three officers of the Canadian 
Fire Underwriters Association, for ille- 
gal conspiracy, was dismissed by the 
court of appeals here this week. The 
action was brought by an agent whose 


policies, while he was not registered 
with the association as an agent, had 
been “tagged” or marked by the asso- 


of advising mem- 
fact. The court 
ordinary part of 
and did not con- 


ciation for the purpose 
ber companies of that 
held that this was an 
the association’s work 





stitute an illegal conspiracy in restraint 
of trade. 


Million Dollar Fire in Ontario 


A disastrous fire occurred at the Dome 


Mines, South Porcupine, Ont., when the 
milling plant was completely destroyed, 
with a loss estimated at approximately 


$1,000,000. The buildings at the shaft, 
the machine shops and other equipment, 
representing another $500,000 were saved. 
The mine will be shut down until the 
new mill is built. 


Postoffice Cooperates 


warning issued last week against 
insurance in unauthorized com- 
which solicit business by mail, 


Ina 
buying 
panies 


Superintendent G. D. Finlayson says that | 


the insurance department has recom- 
mended to the postoffice department that 
mailing privileges in Canada be with- 
drawn from insurance companies known 
to be soliciting business in Canada by 
mail without proper authority, and that 
an order to this effect has already been 
issued by the _ postoffice department 
against one company. 


Canadian Losses Compared 


” 


According to the “Monetary Times, 
fire losses in Canada for the week ending 
Oct. 23, are estimated at $327,850, as 
compared with $357,500 for the corre- 
sponding week of 1928. From Jan. 1 to 


Oct. 23 losses are estimated at $23,005,- 
750, as compared with $15,983,000 from 
Jan. 1 to Oct. 24, 1928. 


Canadian Notes 


The annual dinner dance of the Toronto 
Blue Goose was held Nov. 4 in Toronto. 

The Insurance Brokers Association of 
Quebec celebrated its 15th anniversary in 
Montreal. Over 300 attended. 

The business section of Borden, Sask., 
was swept by fire last week which caused 
a loss estimated at $30,000. Two stores 
and a residence were gutted. 
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TACOMA AUTO LOSSES BAD 


Commercial Union and Others With- | 


draw Because of Unusually Poor 
Experience There 


TACOMA, WASH., Nov. 6—Exces- 
sive on automobile business in 
Tacoma, particularly collision, have re- 
sulted in the withdrawal of several com- 
panies during the past 18 months, and 
it is understood that a number of others 
will withdraw after investigating their 
experience, either eliminating certain 
classes of risks or entirely withdrawing 
from the field. Among those having al- 
ready withdrawn are the Commercial 
Union group, Benjamin Goodwin and 
Marsh & McLennan. Some of the com- 
panies suffered losses in excess of 175 
percent. Lack of traffic regulations due 
fn part to inadequate police is explained 
as the cause of accidents; also excessive 
amount of finance business on autos. As 
high as 1200 traffic violations per month 
have been reported and accidents have 
been as high as 450 during a month. 


losses 


Rules Out Added Cover 


Confiscation hazard cannot be cov- 
ered under an automobile fire and theft 
policy written in New York by fire com- 
panies, it has been ruled by the depart- 
ment in response to an inquiry of com- 
panies. The question was raised when 
companies considered writing this addi- 
tional cover at a rate of $3 a car, pend- 








ing the setting of a proper rate and 
drafting of forms by the National Auto- 
mobile Underwriters Conference. The 
ruling is said not to affect the writing 
of surety bonds covering finance com- 
panies in collecting their accounts. 


Another Assessment on Reciprocal 


OLYMPIA, WASH., Nov. 6.—Another 
assessment will be authorized on the 
policyholders of the defunct United 
States Inter-Insurance Association, ac- 
cording to F. T. Houghton, the Wash- 
ington insurance department liquidator. 


Issues Pocket Manual 

NEW YORK, Nov. 6—The 
department of the America Fore group 
is sending to its agents in the eastern 
territory copies of a vest pocket manual 
containing all the new car fire and theft 
and collision rates. It quotes the fig- 
ures for collision coverage under the $25, 
$50, $75, $100 and $250 deductible forms. 
The manual also contains all changes in 
casualty rates, so that agents will be 
equipped to quote costs under combined 
automobile policies. As the latest rates 
of the Eastern Automobile Underwriters 


automobile 


Conference are not applicable to West 
Virginia, agents in that state will not 
receive the little manual. 
Miscellaneous Notes 
James N. Hayes of Dubuque, Ia., has 


sold his insurance business to Lange’s 
Insurance Agency. 


George P. Gilbert is now sole owner of 
the insurance agency heretofore conducted 
as the Bstes & Gilbert agency, Sidney, 
Ia. Mr. Estes has not announced his 
plans for the future. 





G. A. Caldwell Retires 


as Tennessee President 














(CONTINUED FROM PAGE 29) 
they should go ahead. He said that the 
association must be respectful and yet 
courageous. It must insist on the rights 
of its members and attempt to bring 
about proper action. Mr. Dean said that 
every agent should strive for bigger and 
better things. 

Cc. B. H. Loventhal of Nashville, 
chairman of the public relations com- 
mittee, in his report, referred to the 
effort to secure a more stringent quali- 
fication act at the last legislature and 
referred to the sinister influences that 
defeated it. Mr. Loventhal urged local 
agents not to wait for competitors to 
suggest to clients that they should have 
their property sprinklered. Agents, he 
said, should be alive to the desirability 
of sprinklers and make the first sug- 
gestion thus being able to establish in 
the mind of the customer the fact that 
the agent had his best interests in hand. 
He declared that multiple agents are 
growing and that more part-timers are 
being appointed. 


Features of the First 
Convention Session 


At the opening session Rev. Thomas 
C. Barr of the Grace Presbyterian 
church of Nashville pronounced the in- 
vocation. - H. Phelps Smith of Nash- 
ville gave the welcome and J. M. Kemp 
of Chattanooga responded. President 
George A. Caldwell gave his report 
which was most comprehensive and 
elicited much applause. Miss Julia Hind- 
man gave her report. H. Phelps Smith 
reported as chairman of the fire execu- 
tive committee. 

At the first morning session Wiliiam 
Quaid, executive vice-president of the 
Southern Fire, spoke, as did Charles L. 
Gandy of Birmingham, who represented 
the National Association of Insurance 
Agents, being on its executive com- 
mittee. 

James M. Southall, the new state fire 
prevention commissioner, was introduced 
and brought greetings. He said there 


was an opportunity for constructive 
work along fire prevention lines. He 
feels that agents can do much to cut 


down the fire waste by selecting their 
assureds more carefully. 

George J. Tomkins, a member of the 
city board of public works in Nashville, 
spoke, being introduced by Miss Julia 
Hindman. He said that in the strife for 
volume of business many companies and 
agents use poor judgment. He said that 
it is very important to recognize the 
moral hazard in insurance. He finds that 
there is entirely too much over-insured 
property. He said there is a need to 
hold the individual responsible for fire. 
He told what Nashville is doing to cut 
down fire hazards in the city. 

Vice-President Schofield of the Stand- 
ard Accident spoke on the afternoon of 
the first day and Mr. Dean read his 
paper at the last session Friday morn- 
ing. The banquet was held Thursday 
evening. There were two executive ses- 
sions, one at the close of Thursday after- 
noon and the other at the close of Fri- 
day morning. 
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Revision in Compensation 
Rates Still Undecided 





NEW YORK, Nov. 6.—The proposed 
revisions in compensation rates pre- 
pared by the National Council on Com- 
pensation Insurance, are pending in Mis- 
souri, Kansas, Oklahoma and Texas; 
the date of their application in each of 
the states depending upon the attitude 
of the responsible authorities. 

A hearing on the suggested Missouri 
rates was held at Jefferson City yester- 
day, the National Council being repre- 
sented by its secretary, H. F. Richard- 
son, and by C. W. Hobbs, speaking 
for the National Convention of Insur- 
ance Commissioners. The revised fig- 


ures, the first to be predicated on a dis-, 


closed experience basis, represent a gen- 
eral reduction of about 2% percent from 
the rates now in force. The latter were 
adopted when the Missouri compensa- 
tion law went into operation in 1927. 
The new rates intended for Kansas 
represent an advance over present man- 
ual figures of approximately 12 percent. 
The increased compensation benefits 


adopted in the state in July, 1927 makes 
the advance -imperative. When the 
amendments went into effect, an ad- 
vance in rates was asked, but was re- 
fused upon the ground that the increase 
in benefits would be counterbalanced by 
the more efficient administration of the 
law by the then newly created state 
commission board. This latter result 
failed to materialize, the disclosed expe- 
rience evidencing that the compensation 
writing companies were fully justified in 
their request for a rate advance. A hear- 
ing on the question is to be had at 
Topeka some time this month. The 
exact date has not yet been agreed upon. 

The rate advance asked for in Okla- 
homa amounts to about 5 _ percent. 
Whether it will be granted or not will 
depend upon the action of the state 
commissioners who have not yet set a 
date for a general hearing. 

The proposed new tariffs for Texas 
are being considered by the Texas com- 
mission. 








New Amsterdam Casualty 
Advances Home Office Men 


BALTIMORE, Nov. 6—The New 
Amsterdam Casualty at its annual meet- 
ing elected these additional vice-presi- 
dents: R. W. Gallon, chief of the sta- 
tistical department; F. W. Hoffrogge, 
chief of liability underwriting depart- 
ment; W. A. Connor, chief of casualty 
claim department, and C. S. Weech, 
chief of agency department. All have 
been assistant secretaries. 

New assistant secretaries are R. L. 
Hardesty, J. B. Duke, H. A. Sadler, 
B. M. Thomas and J. F. Eirman, all of 
whom are chiefs or assistant chiefs of 
departments. 


U. S. F. & G. Buying Stocks 


BALTIMORE, Nov. 6.—The United 
States Fidelity & Guaranty was a buyer 
of high-grade common stocks on a con- 
siderable scale during the market col- 
lapse last week, it is reported in a local 
financial paper. The rally has already 
brought a substantial appreciation on 
these holdings. This company, like the 
other local surety enterprises, has most 
of its investments in bonds, 





Peerless Mutual Found 
to Be Badly Impaired 


The Peerless Mutual of Chi- 
cago, writing different lines of 
automobile insurance with head 
Office in the Insurance Exchange, 
has been examined by the Illinois 
department. An impairment was 
discovered. The company has 
been referred to the attorney-gen- 
eral with a request that he take 
appropriate court action necessary 
to liquidation. 


Indiana Reciprocal Case 
Is Postponed Until Dec. 6 


INDIANAPOLIS, Nov. 6.—By 
agreement of attorneys, the hearing on 
an injunction petition of the Automobile 
Underwriters to prohibit the enforce- 
ment of an order against automobile re- 
ciprocals issued by Commissioner Clar- 
ence ‘C. Wysong of Indiana has been 
continued in superior court in Indian- 
apolis until Dec. 6. 

Attorneys for the state department, 
however, presented a demurrer to the 
original complaint filed by the recipro- 
cal. It is understood that on the date 
fixed both sides will have submitted 
briefs both to the court and each side 
and that oral arguments will take place 
on that date in order that a decision 
may be given before the first of the year. 


Another Action Expected 


It is altogether probable that a simi- 
lar case in the federal court in Indian- 
apolis filed by the Iroquois Auto Un- 
derwriters, Illinois reciprocal, will be 
heard before the state court case. Be- 
cause of the nature of the petition in 
federal court it is necessary to have 
three federal judges sit in the case. With 
all the eligible judges busy with fall 
court terms, it will be rather difficult 
to get three together within the next 
week or two, but Judge Robert C. 
Baltzell of the southern Indiana district 
said the ~ase would be taken up just as 
quickly as possible. It is likely to be 
heard the last of November. 


Standard Conducts School — 


The Standard Accident is holding a 
students’ training class at its home office 
in Detroit. Hal White, associate man- 
ager of the Cincinnati branch, has 
charge of the school. Out of 138 appli- 
cants for the school, 31 were selected. 
After intensive class room training the 
students will be given practical instruc- 
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ticn in the field. 





Experience Rating 
Plan for Liability 
Risks Is Extended 











NEW YORK, Nov. 6.—Under an ex- 
perience rating plan recently determined 
upon by the liability committee of the 
National Bureau of Casualty & Surety 
Underwriters, a revised series of rates 
for public liability covers granted manu- 
facturers and contractors, owners, land- 
lords and tenants, elevators and teams 
risks has been prepared for use in New 
York, Minnesota and Missouri, and will 
be filed with the states where the laws 
require. The effective date for their 
application will be announced later. 

All risks of the above types are not 
to be rated under the experience plan, 
the application of which has been con- 
fined to lines of a certain size and under 
other defined conditions. In arriving at 
a rate the risk record for five consecu- 
tive years is studied. 

The experience rating plan, long fol- 
lowed in compensation insurance, is a 
distinct departure as applied to general 
liability indemnity, although it was 
adopted so far as owners, landlords and 
tenants public liability lines in New 
York City were concerned some time 
ago. Its extension into the broad field 
marks a distinct departure in the con- 
duct of the business, the outcome of 
which will be watched with no little 
interest by the underwriting fraternity. 








Casualty Lecture Course 
Starts in Boston Nov. 19 


BOSTON, Nov. 6—The Insurance 
Library Association of Boston will of- 
fer a course of lectures on casualty in- 
surance during the coming fall and win- 
ter following the custom of previous 
years. 

The course will begin Nov. 19. 

The following will give lectures: Gay 
Gleason, attorney; Edward C. Stone, 
United States manager, Employers Lia- 
bility; H. J. Aldrich, manager compen- 
sation and liability department, Massa- 
chusetts Bonding; Gray, assist- 
ant United States manager, European 
General Keinsurance: Fred J. Murphy, 
secretary-treasurer, Boston Association 
of Casualty General Agents; L. L. Hall, 
secretary-treasurer, National Bureau of 
Casualty & Surety Underwriters; Eu- 
gene Place, engineer, Employers’ Lia- 
bility; Clyde J. Crobaugh, supervisor 
of educational extension, Aetna Cas- 
ualty; Harold J. Taylor, counsel, Massa- 
chusetts insurance department; Marcus 
Meltzer, statistician, National Bureau of 
Casualty & Surety Underwriters; 
Charles A. Kratt, chief accountant, 
Royal Indemnity; Miss Katherine N. 
O’Leary, chief examiner, Massachusetts 
insurance department, and F. L. Rey- 
nolds, assistant superintendent, New 
England claim department, Employers’ 
Liability. 


Universal Casualty 


The Universal Casualty of Dallas has 
been licensed in Montana. It is now 
operating in 15 states and will enter 





more after the first of the year. 


‘Seek to Enjoin 
State Officials 


Great American Casualty Files 


Charges Against Illinois 
Department Men 


CLAIM MERGER HELD UP 


Chicago Company Attempts to Hold Off 
Insolvency Suit Until Mountain 
States Deal Goes Through 


Action has been brought by officers 
of the Great American Casualty of Chi- 
cago against Superintendent Huskinson 
of Illinois and Leo H. 
of trade and commerce, to prevent them 


Lowe, director 


from interfering with a reinsurance deal 
virtually closed with the Western Cas- 
ualty of 


Denver, a recently 


purchased by the Mountain States Life 


company 


of California. 


the depart- 


ment’s motives are contained in the pe- 
tition, which claims “intimidation” and 
“conspiracy.” Stockholders of the Chi- 
cago company on Sept. 27 turned down 
a proposal to sell to the Prudential Cas- 
ualty & Surety of St. Louis. 

The following day Director Lowe 
transmitted a letter of notice to the 
Great American staff declaring the IIli- 
nois license was canceled, setting im- 
pairment at $189,667 and demanding 
that it be made good in 30 days. Mr. 
Lowe declared his belief this impair- 
ment could not be made good by a capi- 
tal reduction so interests of policy- 
holders would be conserved. 

The Great American officers pointed 
out that Illinois law permits Director 
Lowe to require the making good of an 
impairment within a period ranging 
from 30 days to 90 days. 

Damage Suit Possible 


Strong charges against 


It is said a personal damage suit may 
be filed for approximately $7,000 as a 
result of the department first refusing, 
and then failing, to release Cities Serv- 
ice bonds held as reserve. Other bonds 
were substituted by the company when 
the first bonds appreciated greatly in 
value, but during the wait for their re- 
turn the value dropped from $60 to $20 
a share, due to withdrawal of the right 
to buy additional stock. 

Another angle of the case is the re- 
ported ill feeling between the Illinois, 
Colorado and California departments 
over the demand of the Illinois depart- 
ment upon the Mountain States Life 
that it be permitted to make an exami- 
nation at the same time that the Cali- 
fornia, Colorado and two other depart- 
ments were conducting a convention 
examination. 

Takes Retaliatory Measures 

As a result of the misunderstanding 

between the various departments on ac- 


ceptance of examination, it was said the 
American Bankers of Illinois, which 
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Zacher Elected President 
of Travelers Companies 


SUCCEEDS LOUIS F. BUTLER 


Unanimous Vote Given Veteran Finan- 
cial Man of Great Multiple Line 
Insurance Fleet 


Unanimous election of L. Edmund 
Zacher, vice-president and treasurer of 
the three Travelers companies, as presi- 
dent, succeeding the late Louis But- 
ler, was in part appreciation of his 
long service of 25 years, or almost half 
the life of the company, and also of his 
great ability as a financial adviser, due 
to his connection with many business 
and financial organizations as officer and 
director. 

Mr. Zacher, who joined the Travelers 
as secretary to Sylvester C. Dunham, 
then president, becomes the fourth pres- 
ident of the Travelers in its 65 years 
of existence and heads one of the lar- 
gest multiple line insurance organiza- 
tions in the world. Its assets now total 
$600,000,000 and annual income is more 


than $200,000,000. 
Many Business Connections 
He is a trustee of the MHartford- 


and of 
Hartford, 


Connecticut Trust Company 
the Society for Savings of 
director of the United States branch 
of the Scottish Union & National 
and of the Connecticut River Bank- 
ing Company, Travelers Bank & 
Trust Company, Lee, Higginson Trust 
Company of Boston, American Ex- 
change Securities Company of New 
York, Standard Screw Company of 
Hartford and St. Joe, South Bend & 
Southern Railway. 

Mr. Zacher is a member of the ad- 
visory committee of the metropolitan 
branch of the Chase National Bank, 
New York, and president of the North- 
western Telegraph Company. 

In his quarter century with the Trav- 
elers organization Mr. Zacher has seen 
it grow from a comparatively small 
group with $44,000,000 assets to assets 
of more than half a billion dollars. The 
investment and reinvestment of these 
tremendous funds have been under his 
direct supervision and will continue so. 

Mr. Zacher was born in Hartford, 
where he has spent his entire business 
life so far. Before joining the Travelers 
he was employed by the Farmers & 
Mechanics Bank for nine years and pre- 
vious to that by the Charter Oak Na- 
tional Bank, both of Hartford. He was 
appointed assistant treasurer of the 
Travelers in 1904, was elected treasurer 
in 1912, a director in 1915, and vice- 
president and treasurer in 1922. 

The nomination was made by 
President James L. Howard and di- 
rectors unanimously voted this choice. 
With no successor to Mr. Zacher chosen 
as treasurer, it is believed that the new 
president will continue to hold that of- 
fice—which he has held since its crea- 
tion in 1912—for some time. 


Vice- 





Worm in Tobacco Plug 
Causes Suit for $15,000 








LOUISVILLE, Nov. 6.—One of the 
most unusual damage suits in the his- 
tory of the state was filed a few days 
ago in the circuit court at Prestonsburg, 
Ky., by Sherman McCray against J. D. 
Hatfiel ld, a retail dealer, and the R. J. 
Reynolds Tobacco Company, manufac- 
turers. The plaintiff alleges that he 
suffered loss of five perfectly good teeth, 
damage to his face and mouth and par- 
tial loss of speech, as a result of having 
bitten into a poisonous, stinging worm, 
that had been pressed into a plug of 
tobacco, and which caused the interior 
of his mouth to become infected. He 
sued for $15,000 damages. Product 
liability insurance would cover any loss 
arising out of such a suit. 





U. S. Casualty Opens 
Chicago Department 











Inauguration of a fidelity and surety 
department of the United States Cas- 
ualty of New York in the Chicago of- 
fice of Eldredge, Carolan, Graham & 
Cleary, representatives of the company, 
is announced this week coincidentally 
with two appointments by the home 
office. 

Timothy E. Dunne, 
eral years connected with the 
States Fidelity & Guaranty, and more 
recently manager of the fidelity and 
surety department in the Chicago 
branch of the Union Indemnity, is man- 
ager. 

Grant M. Rhode becomes manager of 
the casualty department in Eldredge, 
Carolan, Graham & Cleary. Both men 
will have their quarters in the general 
offices in Room 731 Insurance Ex- 
change. 

The appointments were completed in 
New York this week on a flying trip 
of Messrs. Eldredge and Dunne to the 
east. Mr. Dunne went to Washington 
on company business and was to return 
to Chicago this week to take over active 
management of the offices’ expansion in 
fidelity and surety. 


formerly for sev- 


United 








Chicago Club Increases 
Interest | by | Round Table 


An important step ane diinel increasing 
the value of meetings of the Casualty 
Field Club of Chicago was taken at the 
monthly meeting Monday when it was 
decided to alternate set addresses with 
round table discusssions of current sub- 
jects. Hereafter the chairman of the 
entertainment committee will outline 
and assign subjects in advance to mem- 
bers who will introduce them, after 
which open discussion will be en- 
couraged. 

Cooperation with fire insurance men 
in ascertaining what agencies are finan- 
cially involved and in joint efforts to- 
wards saving them if possible was one 
of the vital issues discussed at length 
Monday. A serious effort will be made 
to bring about this close working agree- 
ment, not only for the protection of 
companies—for some have information 
that others do not possess—but also for 
the salvaging of agencies on the verge 
of ruin. 

This subject is uppermost in Chicago 
at present as elsewhere due to the influx 
of many new companies, some of whom 
are “raiding agencies” of established 
carriers. It is particularly true in Chi- 
cago in the casualty business where 
competition is the keenest in the United 
States. The agency situation is ad- 
mitted to be somewhat critical, due to 
the extreme measures adopted by some 
of the new companies in order to place 
themselves in agencies which are estab- 
lished and to give them considerable 
volume to start. 

.. W. Burger, new president of the 
field club and superintendent of the 
“junior” Illinois branch of the U. S. F. 
& G., presided for the first time since 
his election. He was unable to attend 
the meeting held shortly after his 
election, 


New Denver Association 


The Mountain States Casualty & Surety 
Association has been organized by sev- 
eral prominent casualty and surety men 
of Denver. Promotion of cooperation 
among members, exchange of informa- 
tion on lines, classifications, underwrit- 
ing, individual risks and agencies are 
listed among purposes. Procedures, pol- 
icies and application of rules will be 
considered by official authority. The or- 
ganizers, whose names have not yet been 
made public, declare the association will 
improve conditions and members will be 
fortified against the operations of non- 
conference companies. 


Every local agent should read his per- 
sonal copy of The National Underwriter. 





Reliance Casualty Is 
Bought by Equitable 


COMPANY TO BE LIQUIDATED 


New York Corporation Will Take Over 
All the Assets, Liabilities and 
Business 


The Equitable Casualty & Surety has 
purchased the Reliance Casualty of 
Newark, N. J., Harold Sielberg, chair- 
man of the board, being the purchas- 
ing agent. The Newark company will 
be liquidated and all its business will 
be taken over by the Equitable. Most 
of the assets of the Reliance Casualty 
are in cash, state and municipal bonds. 
The Equitable Casualty aside from the 


Reliance has assets over $5,000,000, 
claim reserves $2,000,000, capital and 
surplus of over $2,000,000. President 


John L. Mee of the Equitable will be 
in charge of the Reliance liquidation. 

It is intended that the Equitable Cas- 
ualty assume tthe entire assets and lia- 
bilities of the Reliance Casualty. The 
Reliance has total assets of $1,500,000 
and combined capital and surplus of 
$1,131,191. When the assumption of the 
Reliance interests by the Equitable Cas- 
ualty is completed the latter company 
will possess a policyholders’ surplus in 
excess of $3,500,000. 

Formed in 1926 the Reliance Casualty 
has now a well selected agency force in 
seven states and the District of Colum- 
bia, which will now be added to the 
field representation of the Equitable 
Casualty. The premium income of the 
Reliance ‘Casualty in 1928 was approxi- 
mately $800,000. 

The Equitable is operating in 31 states 
and the District of Columbia and will 
continue the policy of progressive ex- 
pansion inaugurated by President Mee. 
Thus far in 1929 its writings show an 
increase of more than 50 percent over 
those for the like period of last year, 
now being at the rate of $7,000,000 of 
premiums per annum, and this under a 
satisfactory distribution as to business 
classes. 


Policy Restriction Did 
Not Cover Municipal Act 





The United States Supreme Court 
has refused to review the decision of 
the lower court in an automobile case. 

L. F. Guenther, engaged in business 
at Lakewood, Ohio, carried automobile 
liability in the United States Fidelity & 
Guaranty. His automobile, operated by 
a minor, 17 years old, in Lakewood, 
Ohio, struck and injured a person, who 
sued Guenther. The insurance company 
refused to defend the suit, and judg- 
ment for $3,890 was rendered against 
Guenther, who obtained judgment for 
that sum against the company. 

It was contended by the company 
that the policy provided that it should 
not be liable for accidents while the 
automobile was being operated by a per- 
son under 16 years of age, the age fixed 
by law. It pointed out that under the 
Lakewood ordinance it was unlawful 
for anyone under the age of 18 to oper- 
ate a motor vehicle. The circuit court 
of appeals held that the term “fixed by 
law” in the policy did not cover muni- 
cipal ordinances, and that the insur- 
ance company was liable. 


Consolidated Opens Detroit Office 


The .Consolidated Indemnity of New 
York announces the opening of a De- 
troit office, with Harley M. Penn in 
charge as resident vice-president and 
state manager. For the past three years 
Mr. Penn has been manager of the 
bonding department of the Michigan In- 
surance Agency. His first Detroit con- 
nection was with the Fidelity & Deposit 
Company and he was later assistant 
manager for the American Employers. 





Many Meetings Scheduled 
in Chicago Casualty Clubs 


MIDST OF ELECTION SEASON 


Changes in Personnel of Several Asso- 
ciations Due This Month—Nom- 
inating Committees Busy 


Start of the new season for many in- 
surance associations and clubs of Chi- 
cago brings in its train a number of 
annual meetings. The Casualty Adjust- 
ers Association, of which L. A. Cam- 
bridge of the Illinois Manufacturers 
Mutual Casualty is president, will hold 
its annual meeting and election Novem- 
ber 21, where custom places it the 
fourth Thursday in November, due to 
the fact that day will be Thanksgiving. 
A feature will be an illustrated lecture 
on hernias by Dr. Sidney B. McLeod of 
Chicago. 

The nominating committee of the 
Surety Underwriters Association is now 
working on a slate to be presented at 
the annual meeting and election to be 
called near the end of ‘this month by 
President A. G. Stanten, of the Massa- 
chusetts Bonding. W. O. Schilling, 
branch manager in Illinois territory for 
the United States Fidelity & Guaranty, 
is chairman of the nominating commit- 
tee. 

Claim Men to Meet 


Another annual meeting is sched- 
uled to be held the evening of Nov. 13 
by the Chicago Claim Association at the 
Midland club. This is the second meet- 
ing of the new year’s program. Edgar 
(Harrold of the Pacific Mutual is presi- 
dent. The annual meeting, according to 
custom, will be combined with the 
monthly meeting. 

Still another annual meeting and 
election is that of the Burglary Under- 
writers Club, of which Harold A. John- 
son of Marsh & McLennan is president. 
The regular monthly meeting usually is 
on the first Tuesday, but it has not yet 
been held in November and will be com- 
bined with the annual meeting this 
month, the date of which will be an- 
nounced later. 


Brokers Also to Elect 


The Chicago Actuarial Club also has 
a monthly meeting scheduled for 
Wednesday at the City Club. The In- 
surance Brokers Association of Illinois 
has its annual meeting comin due some 
time in December, although the date 
has not been announced. Florian Wal- 
lace of Critchell, Miller, Whitney & 
Barbour, is president of the group. 





Farmers to Be Insured 
Against Chicken Thieves 








ZEELAND, MICH., Nov. 6.—A new 
mutual carrier has been licensed in 
Michigan to insure the growers of poul- 
try against the depredations of chicken 
thieves. It is to be known as the Poul- 
trymen’s Mutual Protective Association 
and it is organized under the general 
mutual law. Its president, Robert Pool 
and its secretary, A. VanKoevering, are 
both of Zeeland. 

Michigan insurance department off- 
cials see no reason why the new car- 
rier should not operate on a sound basis 
as the risk, a casual survey would indi- 
cate, is not as great as that assumed 
by most casualty carriers. Whether or 
not the rates will vary according to lo- 
cality, increasing in areas having a large 
colored or college student population, 
has not been stated. 

The mutual’s first claim covered the 
loss of 25 Barred Rock chickens stolen 
in en Center, Mich. The thieves 
chloroformed a watch dog in entering 
the poultry house. 


Have a personal copy of The National 
Underwriter sent to your home. 
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Seeking to Upset 
New Petition 


Effort to Establish State Fund for 
Compulsory Automobile 
Insurance 


ACTION TAKEN IN COURT 


Attack Is Made on The Movement— 
Many Insurance Men Are Signers 
of Document 


BOSTON, Nov. 6.—Frank A. Good- 
win, former registrar of motor vehicles, 
having succeeded in having his fourth 
initiative petition for a state fund for 
compulsory liability insurance approved 
by the attorney-general, was confronted 
with court action taken by the insur- 
ance interests to set aside his petition 
and quash the certificate issued to him. 
In the supreme court a petition was 
filed for a writ of certiorari against the 
attorney-general to set aside and quash 
the certificate issued to Frank a Good- 
win. The petitioners also seek a writ 
of mandamus against the secretary of 
state to prevent him from _ issuing 
blanks for the 20,000 signatures which 
the law requires Mr. Goodwin to secure 
in the net few days if the next legisla- 
ture is to act upon his petition. 


Heated Controversy 


Mr. Goodwin, who has recently been 
appointed chairman of the finance com- 
mission of Boston, has been carrying on 
a heated controversy in the press over 
what he terms deliberate delay in cer- 
tifying his several petitions for a state 
fund on the part of the attorney-gen- 
eral’s department. 

The reasons set for for the writ of 
certiorari are substantially that the peti- 
tion is in violation of the constitution 
and that it trespasses -n the powers of 
the courts; that it makes no provision 
for judicial review of the premiums or 
contribution charges nor for review of 
the decisions of the registrar of motor 
vehicles; that it creates a new state de- 
partment in violation of the Massachu- 
setts state constitution and that it im- 
pairs the obligation of existing con- 
tracts. 


Points in the Petition 


The petition declares that the measure 


contains matters excluded under the 
provisions of the initiative and refer- 
endum legislation; that it is unconsti- 


tutional in that the measure exceeds the 
legislative power which the people may 
exercise under the initiative and refer- 
endum and that it contains provisions 
contrary to the measures relating to 
legislative action on proposed laws. 
The petitioners are several well known 
imsurance executives: Frank P. Horton, 
Quincy; Arthur B. Poor, Winthrop; 
Charles E. Hodges, Jr., Brookline; Ben- 


jamin Brooks, Brookline; Edward J. 
O'Neil, Watertown; James P. Parker, 
Boston; Willard S. Oldreive, Malden; 
John J. Flynn, Brookline; Samuel S. 
Perry, Boston, and) Lawton Whitlock, 
Winchester. 


Mutual Carrier Enjoined 


Temporary restraining order against 
the Bristol Mutual Liability of New Bed- 
ford was issued in the supreme court at 
Boston upon petition of Assistant Attor- 
hey-General Roger Clapp of Massachu- 
Setts. This action was taken upon in- 
formation furnished by Commissioner 
Merton L. Brown that the company is 
insolvent. The Bristol Mutual issued lia- 
bility cover under the compulsory auto 
liability law of the state. A recent de- 
Partment examination was said to have 
disclosed liabilities totaling $344,874 and 
assets only $162,113. 








Competition of 
Reciprocals Met 
with Logical Talk 











At the Jefferson City convention of 
the Missouri Association of Insurance 
Agents, William J. Welsh of Mann, 
Barnum & Welsh of Kansas City, Mo., 
told how his agency meets mutual and 
reciprocal competition. 

“We approach this situation,” he said, 
“with a view point that it is against our 
best interests to question the intelli- 
gence of our prospect in giving con- 
sideration to reciprocal contracts and 
further that any specific attacks which 
we might make against our particular 
reciprocal competitor might cause a re- 
action in our prospect's mind which 
would rebound not so much to the 
credit of our competitor as it would 
against us. In either event the result 
would be fatal to our interests. We 
therefore take the attitude of never 
making a specific attack upon the in- 
dividual reciprocal competition with 
which we are faced. In fact we go so 
far as to say that we have no objection 
to any individual reciprocal. 


Objection to Theory 


“Our only objection is to the theory 
of reciprocal insurance. In our minds 
it does not coincide with the best, ag- 
gressive, sound and most highly suc- 
cessful American business methods. You 
know we are told that the outstanding 
industrial development in New Eng- 
land is because of its water power. This 
is partly true but another good reason 
dates back to 1839 when the first cor- 
porate investment act was placed upon 
the statute books of Connecticut. That 
act allowed an individual to invest his 
surplus money in enterprises in which 
he was not active without subjecting 
himself to all of the financial hazards of 
the old common law partnership. Prior 
to the passage of this act and solely 
because of the financial hazards of com- 
mon law partnerships a man’s surplus 
money was accumulated in a bank or in 
a tin can buried in the woodshed. 
When he found he could invest this 
money and still legally limit his finan- 
cial responsibility he invested it in other 
corporate enterprises. Immediately fol- 
lowing the passage of the Connecticut 
act other states followed suit and as 
the country grew westward the various 
new states made various forms of cor- 
porate measures a part of their basic 
law. 


Value of Corporation 


“For 90 years the corporate method 
of investment, management and expan- 
sion has proved outstandingly success- 
ful. Today no hazardous financial en- 
terprise is undertaken unless it be under 
corporate management. Certainly noth- 
ing more financially hazardous can be 
undertaken than guaranteeing huge 
amounts of money in the way of in- 
demnity for personal injuries. It has 
been definitely determined that business 
enterprises embodying severe financial 
hazards are extremely dangerous under 
the obsolete common law partnership 
plan and because reciprocal associations 
have been held time and again to be 
subject to common law partnership con- 
ditions we maintain to you that personal 
injury insurance in any form is not a 
proper subject for partnership manage- 
ment or investment.” 


Ohio Auto Deaths Increase 


COLUMBUS, 0O., Nov. 6.—Automobile 
accidents in Ohio the first seven months 
of this year caused 1,122 deaths, which 
is an increase of 194 over the corre- 
sponding period of last year. There was 
a decrease of 12 deaths at grade cross- 
ings. Of those killed, 158 were pedes- 
trians, 22 were drivers and 44 were pas- 
sengers. 





Have a personal copy of The National 
Underwriter sent to your home. 








Chain Stores Don’t Boost 
Any Community Activity 





KANSAS CITY, MO., Nov. 6—The 
problem of large organizations such as 
chain stores, railroads, etc., boycotting 
Kansas City agents in placing insurance 
was one of the important questions dis- 
cussed at the monthly meeting of the 
Kansas City Casualty & Surety Under- 
writers Association. It was brought out 
that these organizations, whose distribu- 
tion covers a large section of the coun- 
try, often place insurance in the east 
with regard to the amount of business 
which they draw from Kansas City. 

After discussion as to advisability of 
taking the matter up directly as a local 
association, it was suggested that it be 
taken up with the National Association 
of Insurance Agents, with the recom- 


on to other local associations. 
Other Problems of Agents 


Consolidations, mergers,  self-insur- 
ance—all these are taking money from 
local agents and placing it in large cen- 
ters such as New York Boston, Chi- 
cago, it was said. 

‘The chain store entering a commu- 
nity anticipates a profit from the pur- 


chasing power of local insurance 
agents,” Lyle Stephenson, chairman of 
the executive’ committee, said. “But 


chain stores in turn almost invariably 
refuse to contribute to the local charity 
chest, the industrial development funds 
sponsored by local chambers of com- 
merce, agricultural development funds 
sponsored by the same bodies, etc. And 
the local managers of these concerns in 


almost every instance have no idea of 
civic progress from an economic stand- 
point. This development is of equal 
importance to both the chain store and 
the local community in its entirety. 
“The work ‘boycott’ is abhorent, but 
that is actually the condition that con- 
fronts us,” Mr. Stephenson said. “When 
any kind of a business organization 
moves into a community and proposes 
to feed the cow locally and milk it in 
some foreign port, there is something 


| wrong.” 


Accident Rate Is High 


“Industrial accidents in Kansas City 
total $1,000,000 a year,” Frank Lynch 


| of the Kansas City Safety Council said, 
mendation that the findings be passed | 





disclosing that there are more accidents 
in Kansas City per working man hour 
than in Pittsburgh steel mills. 

It was brought out that the National 
Union Indemnity had been licensed to 
write an actual value theft policy in 
Missouri, though other companies have 
not yet been allowed to write such a 
policy in spite of many attempts to 
do so. William J. Welsh of Mann- 
Barnum-Welsh, made a motion that 
was carried that the association com- 
municate with the National Bureau of 
Casualty & Surety Underwriters in 
order that the other companies may be 
allowed to meet this competition. 

Miss Lorene Conner of the Stephen- 
son agency and C. H. Luling of the 
Aetna Casualty & Surety were made as- 
sociate members. 








A. A. A. Opposes Organization 
Formed in Massachusetts 


BOSTON, Nov. 6—Opposition to 
the Massachusetts Automobile Owners 
Association newly organized and headed 
by Frank A. Goodwin, former registrar 
of motor vehicles and advocate of a state 
fund for compulsory auto cover, was 
voiced at a meeting of A. A. A. clubs in 
Boston. Principles in the by-laws were 
especially criticized. 

Two planks in the association’s pro- 
gram, to engage counsel to introduce 
and urge passage of legislation beneficial 
to car owners and drivers, and, second, 
to hire trained persons to resist legisla- 
tion detrimental to car owners and driv- 
ers, are singled out for denunciation by 
the A. A. A. 


“These two planks are interpreted to | 


indicate the purpose of the organization 
as an agency through which a large lob- 
byist fund may be collected and spent 
without any public accounting, and is 
directly in line with previous attempts 
on the part of certain individuals to ob- 
tain funds necessary to further their own 
selfish ends,” the automobile association 
announced. 


U. S. F. & G. Attacks Assessment 

BALTIMORE, Nov. 6—The United 
States Fidelity & Guaranty has filed suit 
in circuit court here against the assess- 
ment value levied against the company 
by the state tax commission. The suit 
charges that the assessment of $46,000,- 
000 is unlawful and not taken on an 
average of stocks traded in the first 
10% months of 1928. 

The suit declares that the assets of 
the company are largely in cash and 
bonds. The bonds are said to be largely 
government, state, municipal and cor- 
porate bonds, and other securities of a 
readily ascertainable market value. 

The suit further charges that the 
assessment is unconstitutional according 
to law and should be declared null and 
void. 


Automobile Plate Glass 
Is Good Line to Secure 





Local agents frequently overlook the 
insuring of automobile plate glass when 
a policy is written. Automobiles are 
particularly susceptible to damage or 


breakage so far as their glass is con- 
cerned. Inasmuch as almost all pleas- 
ure cars are now inclosed, there is a 


great opportunity for breakage. For an 
annual premium of $6 an insurance com- 
pany will assume the liability of replac- 
ing glass in pleasure cars. Glass is 
often broken by doors slamming or by 
rocks or other missiles hurled by pass- 


ing cars. Children playing in the streets 
often cause breakage. Collision, of 
course, may cause much damage. 


This is one line of insurance that can 
be solicited at the same time the auto- 
mobile insurance is written for the cus- 
tomer. A few additional words backed 
up by some sound arguments will usually 
bring the assured to a state of mind 
where he is perfectly willing to have 
his automobile plate glass protected. 





Hogle Named as Resident 
Manager in Chicago Office 


J. M. Hogle, manager of the casualty 


| department in the Chicago branch office 


of the Union Indemnity and New York 
Indemnity, was appointed resident man- 
ager of the branch this week in charge 
for both companies. Mr. Hogle has 
just returned from New Orleans, where 
the details of the advancement were 
completed. 

Paul T. Bell becomes manager of the 
fidelity and surety department, follow- 
ing the resignation of Timothy E. 
Dunne to go with the U. S. Casualty as 
manager of the new fidelity and surety 
department created in the office of Eld- 
redge, Carolan, Graham & Cleary, rep- 
resentatives of the U. S. Casualty in 
Chicago. 


Casualty men, who want to get ahead, 
read their personal copies of The 
National Underwriter at their homes. 
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F. & C. Offers New Policy 
on Electrical Machinery 


LIMITATIONS ARE IMPOSED 


Vice-President Boehm Announces New 
Cover With Facilities to Bind 
Risks Up to $500,000 


NEW YORK, Nov. 6.—Electrical 
machinery insurance is the most recent 
form to be taken up by the Fidelity & 
Casualty, its entry into this field being 
announced by Vice-President W. H. 
Boehm. 

Mr. Boehm said: “The company has 
been insuring boilers, pressure vessels, 
engines, turbine generators, turbine 
pumps, flywheels, armatures and rotary 
fields heretofore, and hence it was but 
a short step to the inclusion of electric 
motors, belt driven generators, trans- 
formers, and other such electrical appa- 
ratus.” 

For a time the company will limit its 
acceptance of electrical risks to larger 
cities, where arrangements can be made 
with electrical repair shops should the 
need arise. 


Imposes Some Limitations 


It further desires to limit the cover- 
age to plants already carrying its boiler 
policies, or whose boiler business has 
been promised it upon expiration of 
present contracts. The office is pre- 
pared to bind any acceptable line up 
to $500,000, and even for a greater 
amount should the case require. It 
asks that it be not obligated however, 
for “more than $500,000 on any risk con- 
taining shell boilers, nor for more than 
$75,000 on any risk containing water 
tube boilers, nor for any amount on ma- 
chinery and electrical risks without first 
receiving authority from the home of- 
fice.” 

As indicating the field that exists for 
engine and machinery insurance, it is 
pointed out that the premiums upon 
these lines last year were in excess of 
$4,500,000, an amount that could be very 
substantially increased through aggres- 
| sive presentation of the merits of the 


| proposition by the agency force. 


| 
| 
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Eliminates Old Clause 


Still another concession by the Fidel- 
ty & Casualty, is its abrogation of the 


for the first $500 of every loss suffered 


by the assured. The clause was severely 


| objected to by many plant owners as 
| well as by brokers and agents. 


Credit Insurance Suit 


NEW YORK, Nov. 6—While the Na- 
tional Surety, in its defense of the action 
instituted against it by the National 
Case Goods Company to recover under 
a credit policy, included failure of the 
assured to pay the additonal premium 
shown to have been earned upon the ex- 
piration of the contract, as one of the 
reasons for refusing to recognize the 
claim, this was but a minor affair. The 
primary defense is alleged breach of 
warranty. Credit insurance is granted 


upon a statement of fact vouched for by 
the applicant when seeking the indem- 
nity. When the warranty is breached in 
any important respect the insuring office 
feels justified in resisting claim pay- 
ment. 


Taxicab Liability Conference 


Officials of the New 
state that the market for taxicab in- 
surance is extending somewhat. A hear- 
ing was held by the department a few 
days ago and some companies that turned 
down the proposition are now seeking 
to be put on the list for this business. 
Owing to competition of mutual com- 
panies the New York department set 
certain quotas so that a company could 
write only a fixed amount of this liabil- 
ity. Companies participating in the con- 
ference included the Capitol City Surety, 
Consolidated Indemnity, Concord Cas- 
ualty & Surety and the Greater City 
Surety & Indemnity. 


York department 


1 
endorsement to its engine policies stip- | 
ulating the nonliability of the company 





Important Decision Frees 
Surety in Blue Sky Suit 


BOND REQUIREMENT INVALID 


Federal Surety Wins Test Case Involy- 
ing Large Sums in Claims 
Against Brokers 


Surety companies defending claims of 
hundreds of thousands of dollars under 
the Illinois blue sky law are affected 
by a decision just rendered by the Itli- 
nois supreme court in the case of Peo- 
ple for the use of J. G. Klemmer ys, 
Gettelman & Co. and Federal Surety, 
The decision was in favor of the Fed- 
eral Surety, represented by McKenna 
& Harris, Chicago attorneys. 

The blue sky law regulates the sale of 
securities in Illinois and provides that 
brokers dealing in such securities must 
be licensed by the state. The old law 
also required that such brokers must 
give bond to the secretary of state for 
faithful compliance with the law, the 
bond to be on such conditions and for 
such amounts between $5,000 and $50,- 
000 as the secretary of state might re- 
quire. It further provided that pur- 
chasers dissatisfied with their bargains 
might rescind the purchase contract and 
get their money back if the broker had 
failed to comply in all respects with the 
blue sky law. 


Large Claims Are Pending 


Suits for several hundred thousand 
dollars are pending against security 
brokers and their sureties in the courts 
at Chicago and other places in the state, 
on which the liability of the sureties 
might have been very large. 

In the case just won by the Federal 
Suretv the company attacked the con- 
stitutionality of the old law on the 
ground that the discretion given the sec- 
retary of state in requiring bond was 
an illegal delegation of legislative pow- 
ers. The case was argued in the su- 
preme court at the February term and 
at the April term the court decided the 
statute was unconstitutional and hence 
there was no liability on the bond. A 
rehearing was granted at the June term 
and the parties argued on the question 
whether or not the bond was valid, even 
though the law was unconstitutional. 


Contended for Enforcement 


It was contended on behalf of the 
plaintiff that the bond was an undertak- 
ing for a valuable consideration and. 
having been issued, should be enforced 
even though the law requiring it was 
unconstitutional. The decision on this 
point has just been handed down bv the 
supreme court, again in favor of the 
Federal Surety. 

There are two classes of rulings af- 
fecting bonds required under an uncon- 
stitutional statute. Where a partv gains 
some new right by the statute, and gives 
a bond in connection with the exercise 
of that right. he is estopped from deny- 
ing the validity of the bond. In the 
Federal Surety case, however, the 
broker giving the bond acquired no new 
right. Before the statute was passed he 
had: a right to sell securities and the 
statute merely imposed the bond and 
other requirements on him. Therefore. 
the supreme court held that the law of 
estoppel did not bar the broker or his 
suretv from setting up the unconstitu- 
tionality of the law as a defense. 


Amendment Cures Defect 


Probably all the other claims on blue 
sky bonds now pending will be affected 
by this decision in favor of the com- 
pany. The legislature of this year 
amended the blue sky law to overcome 
the defect which the supreme court m 
the April term held made the blue sky 
law unconstitutional. so that bonds is- 
sued under the new law are not affected 
by the decision. 
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Promises may sell 
Plate Glass Insur- 
ance but they won’t 
keep it sold. Per- 
formance alone will 
satisfy. And in Plate 
Glass Insurance Per- 
formance means but 
one thing—unfail- 
ingly prompt Plate 
Glass Replacements. 

This Company leads 
in the Chicago area 
primarily because it 
is better equipped to 
render this type of 
Plate Glass Replace- 
ment service. 


AMERICAN 
GLASS CO. 


1030-42 NO. BRANCH ST. 
CHICAGO, ILL. 


















| director of the company. 
| manager of the Detroit branch and has 


| Jersey, Maryland and Delaware. 


| He started in the business in 
the Fidelity & 














| CHANGES IN CASUALTY FIELD | 








CHANGES MADE IN DETROIT 


U. S. F. & G. Appoints McBryan Resi- 
dent Vice-President—Lee Succeeds 
Him as Branch Manager 


William H. McBryan has been ap- 
pointed resident vice-president in Detroit 


| by the United States Fidelity & Guar- 


anty. Philip F. Lee will be manager of 
the Detroit branch, which is located in 
the LaFayette building. 

Mr. McBryan has also been elected a 
He has been 


served the company for 29 years. 

Mr. Lee goes to Detroit from the 
home office of the company, where he 
has been in charge of development and 


| promotion work with the title of asso- 
| ciate 


with 
be- 
New 


He has been 
1915, when he 
in charge of 


field director. 
company since 
special agent 


the 
came 


years later he went to the Hawaiian Is- 


Two | 





lands as manager of the casualty de- | 


| partment of Waterhouse & Co., com- 
pany agents there, returning to this 
country in 1921 as assistant manager 


of the Syracuse office. In 1922 he be- 
came associate manager in Kansas City 
and in 1925 went to the home office. 
1901 with 
Deposit. 


Federal Opens Los Angeles Office 


V. A. Hancock, resident vice-president 
and Pacific coast manager of the Federal 
Surety, has announced the opening of a 
southern California branch office at 900 
Corporation building, Angeles, in 
charge of George D. Marcy as manager. 
Up to about a year ago Mr. Marcy was 
with the National Surety as a member 
of the staff of its Angeles branch. 
Last December he joined with Walter 
Horne and George L. Stroud in the or- 
ganization of the Protective Insurance 
Agency. 


Los 


Los 


Sturges Makes Change 
Harry Sturges, manager of the under- 
writing department of the Pennsylvania 
Surety’s branch office in Pittsburgh, has 


resigned to take charge of the office of 
the Duquesne Insurance Agency there. 
He formerly was associated with the 


W. W. Flanegin Company, general agent 
of the Maryland Casualty at Pitsburgh. 


Buckton Made Des Moines Manager 
The 
ze & 


Maryland Casualty 
Buckton resident 


has appointed 
manager in Des 





Moines. 
1005 


Mr. Buckton will be located at 
tegister & Tribune building. 


Corrigan With Century 


The Century Indemnity has appointed 
E. J. Corrigan special agent in the 
Philadelphia branch office. Mr. Corrigan 
started with the Travelers in the under- 
writing department. After service in 
Chicago, Hartford and Reading, Pa, 
branch offices, he was appointed special] 
agent in September, 1926. 


Johnston Assistant Manager 


Charles Hoeffling of Boston, resident 
vice-president and general manager of 
the New England office of the Consoli- 
dated Indemnity, announces the appoint- 
ment of Frank E. Johnston as assistant 
manager. 

Mr. Johnston has been for the past 
eight years with the Maryland Casualty, 


Metropolitan Casualty and the Detroit 
Fidelity & Surety in Boston. He will 


be in charge of the casualty, surety and 
production work at the New England 
office. 


Reorganize Michigan Territory 


A district office of the Fidelity & Cas- 
ualty will be opened in Kalamazoo, Mich., 
Jan. 1, accounting to H. V. Upington, resi- 
dent manager for Michigan. M. G. 
Valentine, now district agent in charge 
of the Grand Rapids territory, will open 
the new. district, which will have head- 
quarters in the Kalamazoo Trust building. 

Glenn F. Williams, who has been dis- 
trict agent in Lansing, has been placed 
in charge of the district office in Flint, 
and John A. Rogers, who has been chief 
clerk in the Michigan branch in Detroit, 
has been appointed district agent for 
Lansing. Mr. Williams was a member 
of the company’s claim department be- 
fore becoming a district agent, and Mr. 
Rogers served in the home office for 1l 
years before going to the Michigan 
branch a year ago. 


Consider Malah’s Resignation 


Resignation of Peter Malah from the 
Chicago branch of the New York Cas- 
ualty, although tendered two weeks ago, 
has not yet been accepted. Mr. Malah 
formerly was manager of the Chicago 
branch of the National Association of 
Casualty & Surety Underwriters. 


Takes State of North Dakota 


J. E. Kiley, member of the North Da- 
kota workmen's compensation commis- 
sion, has resigned as of Nov. 15 to be- 
come state manager for a surety com- 
pany. He was appointed last January by 
former Governor Maddock. Mr. Kiley 
has not made public the name of the 


company to which he is going. 














WORKMEN’S COMPENSATION 











REVIEW MISSOURI SCHEDULE 


Superintendent Thompson Takes Rate 
Increase Under Advisement—In- 
dustries Say Boost Is Justified 


Si, LOUIS, Nov. 6.—At the close of 
a conference at Jefferson City yester- 
day which considered new workmen's 
compensation insurance rates, Super- 
intendent Thompson stated he would 
not formally pass upon the proposed 
schedule for about 10 days. 

If approved thd new rates covering 
some 800 classifications and would be- 
come effective on Jan. 1. 

Elmer Donnell of St. 


Louis, man- 


| aging director of the Associated Indus- 
| tries of Missouri, said that with some 


| 
| 


| minor changes 


the schedule is satis- 


| factory and that the proposed increases 


appear justified by experience of car- 
riers in Missouri. 


Harold D. Cox, formerly with the lowa 
insurance department, has joined the 
credit insurance office of the National 


Surety in Chicago. 





ANSWERS MISSOURI CHARGES 


Congested Situation Which Encouraged 
Irregularities Now Relieved, Says 
Compensation Commission Head 


Everet Richardson, chairman of the 
Missouri compensation commission, has 
answered the charges made by the Mis- 
souri Federation of Labor in its cam- 
paign for a compensation insurance state 
tund. The iabor federation stated that 
under existing conditions the rights of 
the injured workers in Missouri are as 
precarious as ever and that insurance 
companies have forced unfair settle- 
iments on victims of industrial accidents, 
compelling the employes to retain coun- 
sel to secure their legal rights. 

Mr. Richardson, in his answer, said 
that the assistance of lawyers is neces- 
sary only in conducting cases which are 
appealed from the commission to the 
courts. During the first part of the year 
the commission was short of help and 
got behind in their hearings. However, 
this situation has been rectified and by 
the first of the year it is expected that 
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, WHEN only FACTS COUNT 


to be- 


business, apparently consider their insurance as an unavoidable detail that comes up once a 


com . . . 7 . 
ary Dy Some men, who owe their success to careful and constant consideration of every detail of their 
Kiley 
f the 
year and must be disposed of as quickly as possible. 


Such men are apt to buy a policy which is not quite what they would accept if they were more 
careful. 
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the commission will be in a position to 
hear a claim within three weeks after 
it is filed. Mr. Richardson said that a 


few insurance companies took advantage 
of the congested situation and contested 
cases in the circuit court, and some 
were settled for less than the reg- 
award because they were then out 
jurisdiction of the commission. 


ar 

of the 

COMPENSATION LAWS ON 
OCCUPATIONAL DISEASES 


Of the 44 states and four territories 
having workmen’s compensation laws, 
awards for occupational diseases are 
allowed in 11 states (California, Con- 
necticut, Kentucky, Illinois, Massachu- 
setts, Minnesota, New Jersey, New 
York, North Dakota, Ohio and Wiscon- 


three territories or insular 
(Hawaii, Porto Rico, and 
the Philippines). Awards of compensa- 
tion are allowed under federal legisla- 
tion for occupational diseases in the 
District of Columbia, under the long- 
shoremen’s and harbor workers’ act and 
under the United States civil employes’ 
compensation act. Awards are not 
granted in the case of all occupational 


sin), and 
possessions 


diseases under all conditions in all in- 
dustries. 
The laws may generally be classified 


into two types—those in which it is pro- 
vided that awards shall be given in 
cases of occupational diseases generally 
and those which list specific occupa- 
tional diseases for which an award will 
be granted. Under the laws providing 
compensation for occupational diseases 
in general terms it should be further 
noted that the language of the act is 
sometimes limited to one general class 
of diseases (Illinois and Kentucky) or 
limited to an injury (Massachusetts). 


Deputy Sheriffs Under Act 
LANSING, MICH., Nov. 6.—The 


deputy seriff’s, if on a salaried basis, 
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come under the workmen's compensation | 
act and boards of supervisors are respon- 
| sible if they meet with accidents while 
in pursuit of their duties. | 

The opinion was given in response to | 
an inquiry from Gratiot county where 





riers for several years have sought an 
increase. 
Postpone Kansas Conference 
TOPEKA, Kan., Nov. 6—The confer- 


a deputy was shot by a man he was at- | ence on the Kansas rates for workmen’s 
tempting to arrest. The county felt the | compensation insurance will not be held 
moral responsibility for his injury and | before January. The representatives of ! 
wished to pay his hospital expenses and | the companies and the employers could 
compensation but was uncertain about | not agree on a date this month. The 
the legal status of such a payment. The | date was originally fixed for Nov. 14. 
attorney-general explained that all em- | 

ployes of state political units who are 

not elected by the people come under the Decides Against Commission 
compensation law if they are on a regu- | 

lar salaried basis. OKLAHOMA CITY, Nov. 6—Oklahoma 


New Hampshire Adopts Standard Form | 
CONCORD, N. H., Nov. 6—For the pur- 
pose of establishing uniformity of en- | 
dorsements respective to workmen's com- | 


pensation policies written in New Hamp- | 
| shire, Commissioner John E. Sulliv: in 
issued an order that a standard form of 


endcrsement, similar to that in use in 
Massachusetts and othe: had been 
adopted as the statutory endorsement 
and would go into effect Jan. 1, 1930. | 

In order that the rates, rules and regu- | 
lations pertaining to workmen’s compen- 


states, 


t | 


sation business may be more carefully | 
observed, arrangements have been made | 
|} with W. B. Taylor, manager of the Na- 





| opinion 
attor- | whether it 
ney-general’s department has held that | income of carriers other than premium in- 


tional Bureau of Casualty & Surety Un- | 
derwriters at Portland, Me., to have! 
workmen’s compensation policies and 
declarations respective to renewal of 
such policies inspected by that bureau. 
Authorized companies are instructed to 
send to the bureau for its inspection all 
such policies when issued and renewal 
declarations. 


Oklahoma Operators Protest 


OKLAHOMA CITY, Nov. 6 
have been filed by operators of mines in 
the lead and zine district in the north- 
eastern part of the state against appli- 
cation of compensation carriers for an 
increase of approximately 4.8 percent in 
the rate schedule. Members of the in- 
surance board spent the week-end in 
Miami holding hearings at which opera- 
tors testified. The board is awaiting an 
from the attorney-general on 
may take into consideration 


Protests | 





come when computing a rate basis. Car- 


| from 


statutes contain nothing that would give 


the state highway commission authority 
to use state funds or money received 
any source to pay premiums on 


; compensation 


for employes, the 
sustaining judg- 
Oklahoma county district 
court. The decision was in suit of Z. M. 
Minter, intended as a friendly test 
The commission desired to insure 
ployes against accident just as do other 
employers, and to use state money for 
the purpose. 


cover 
supreme court held in 


ment of the 


case, 


em- 


Reappointed on Committee 


ALBANY, Nov. Coverno. 
velt has reappointed as members of the 


> 
Loose- 








advisory committee of the state com 
pensation fund, Paul E. Fitzpatrick of 
Buffalo, Saul Singer and John E. Con- 
nelly, both of New York City. The com- 


acting with 
insofar as 
concerned. 


advisory one, 
commissioner 
state fund 


mittee is an 
the industrial 


affairs of the are 
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| CASE WILL NOW BE RETIRED | 





Important Suit Involving Total and 
Permanent Disability Benefits Is 


Attracting Attention 





DES MOINES, Nov. 6.—Dr. Wilton 
McCarthy’s suit against the United 
States Fidelity & Guaranty for $250 per 


week total disability benefits will be re- 
tried in federal court here. The Des 
Moines surgeon lost his appeal to the 
United States Supreme Court from the 


circuit court of appeals in St. Louis, 
| which reversed the case and remanded 
it for trial. 

Dr. McCarthy, who six years ago 
severed the median nerve in his right | 
hand when he fell on an icy pavement 
and claimed total disability under an | 
accident policy, was suing for money 
alleged to be due from the company 
since late in 1927. He has already been 
paid more than $40,000, including the 
$26,000 verdict won in 1925 and $250 a 
week income paid the first two years 
aiter the accident, while the company 





Safe Dick hove 


considered Dr. McCarthy 
abled. 

The company maintains Dr. McCarthy 
is no longer totally disabled, in that he 
can serve as a diagnostician and 
sultant as well as perform minor opera- 


con- 


tions. The case has been widely cited 
as illustrating the danger in large in- 
ar and lifetime disability con- 
racts. 
Reports on Group Claims 

Study by the Equitable Life of New 
York of its group accident and health 
claims reveals that 14.9 percent of wage 
earners are disabled for eight or more 


consecutive days during each year. It was 
discovered that the average number of 
compensable days lost for disabled em- 
ployes has been 31, and the number of 
compensable days lost tor employes 
active and disabled, 4.62. The Equitable 
points out that this indicates urgent and 
increasing need for group accident and 
health insurance among employes in the 
United States to protect against the 
three-fold distress hta tfollows an un- 
expected period of unemployment due 


The AMERICAN GUARANTY COMPA 


COLUMBUS, OHIO 


J. B. Coamb 


th fit cco 





oe 


ee ~All Fo ms 


UTON 


OBILE 


=FULL ee - : 





cise 
acci 
desi 
pen: 
visi 
nurs 
vide 
tect 
are 
sati 


Th 
esta! 
hom 
audi 
char 
year 
sion 
road 
of th 











Zz 














November 7, 1929 





to disability—illness, added cost of med- 
ical attention and lack of income. 


Lowry Takes Over Company 

\ffairs of the Mississippi Life & Cas- 
ualty of Jackson, proposed $1,000,000 
organization, have been taken over by 
Commissioner Ben Lowry, following 
the arrest of A. J. Oubre, treasurer, and 
cashier of the Kemper Bank of Scooba, 
Miss., on the charge of embezzlement. 
[he bank was closed by the state bank- 
ing department and a shortage of $40,- 
000 reported. L. C. Cadenhead, promo- 
ter and active vice-president of the 
company, is to appear and show Com- 
missioner Lowry why the permit to 
organize the company should not be re- 
yoked. 

Dr. W. W. Smithson of 
president, Dr. J. W. 
medical director, and 


general counsel 


Jackson is 
3arksdale, chief 
George May is 


Makes Three Promotions 


Several changes are announced by the 
National Life & Accident of Nashville, 
Tenn. Manager E. C. Klingholz of 
Indianapolis No. 1 district, who has been 
on leave of absence, is now in charge of 
the Paducah, Ky., district, succeeding 
Manager C. E. Orndorff, retired at the 
age of 76. Mr. Klingholz has been more 
than 30 years with the company. M. E. 
Belue has been promoted to superinten- 
dent in charge of a new staff at Hunts- 
ville, Ala. F. T. Turrentine of Nashville 
No. 2 district is now superintendent in 
charge of the staff of Memphis No. 3 
district. 





Issues Non-Occupational Policy 


The Associated Indemnity of San Fran- 
cisco has announced a “non-occupational 
accident policy.” The policy which is 
designed to supplement workmen’s com- 
pensation coverage, makes liberal pro- 
vision for medical, surgical, hospital and 
nurse expense. The purpose is to pro- 
vide industrial workers with the pro- 
tection they need against accidents which 
are outside of the scope of the compen- 
sation law, at the lowest possible cost. 

This policy is to be issued only to per- 
sons who are regularly employed, ex- 
cluding self-employers. The annual pre- 
mium is $29.50 for ages 18-59, and $30.90 
ages 60-65, for $3,000 principal sum, $25 
weekly indemnity and $12.50 partial dis- 
ability, with provision for medical, surgi- 
eal, hospital or nurse expense. 


Opens Agency Audit Department 


The Sentinel Life of Kansas City has 
established a new department in the 
home office to be known as the agency 
audit department, with F. M. Shelley in 
charge. Mr. Shelley for a number of 
years employed in the audit divi- 
sion of the Kansas City Southern Rail- 
road and had charge of the installation 
of the group insurance which that com- 


was 
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pany carries on all its employes. He 
became connected with the Sentinel two 
years ago as a representative in Kansas 
City, Kan., and has made an excellent 
record in both life and accident and 
health departments. 


Sterling Enters Texas 


The Sterling Life, Accident & Health 
of Los Angeles is entering Texas and 
will be represented there by C. C. Purvis, 


formerly a Texan, but for several years 
in Los Angeles, recently in local agency 
work, and previously with the Nether- 
lands and Western Automobile as ad- 
juster. His headquarters in Texas will 
be at Fort Worth. 

Charles Gilson is appointed agency 
supervisor for northern California, with 
headquarters in the Flood building, San 
Francisco. 


A'tman Returns to Sentinel 


KANSAS CITY, MO., Nov. 6.—A. B. 
Altman, formerly with the claim depart- 
ment of the Sentinel Life, has returned 
to that company after a short period 
with the Mutual Benefit Health & Acci- 
dent of Omaha as head of the claim de- 
partment. George Barrett, superintend- 
ent of agencies, will supervise the claim 
department in addition to his duties in 
the agency department. 


Changes “Non-Can” Classifications 
The Sentinel Life has 
classifications of 
noncancellable 
physicians, 


liberalized its 
some occupations for 
business. Dentists, 
surgeons and undertakers, 
formerly in class D, are now classed as 
B-C. All other classifications remain as 
they were. 


Abraham Lincoln Has Biggest Month 

The Abraham Lincoln Life had its big- 
gest month on record in October for 
both departments, the volume of the life 
department being slightly under $800,000 
and in the accident and health depart- 
ment $46,000. 


Virginia Extension Granted 


Further extension for 90 days of ex- 
isting rates filed by casualty and surety 
companies, including workmen’s com- 
pensation, has been ordered by the Vir- 
ginia corporation commission. The ex- 
tension covers the period Oct. 31 to 
Jan. 31. These rates have been extended 
from time to time for temporary appli- 
cation pending decision by the commis- 
sion whether rates are reasonable. In- 
vestigation of the rates and schedules 
was concluded early last summer, and 
since then the commission has had the 
matter under advisement. No decision 
will be given until the body has ren- 
dered an opinion in the fire rate case, 
which is expected at an early date. 


Have a personal copy of The National 
Underwriter sent to your home. 
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GET BENEFIT OF THE REFUND 
an 


Importers Are Not Called on to Pay 
the Higher Rate for Surety 
Bonds 


NEW YORK, Nov. 6.—In March last 
year the Towner Rating Bureau filed 
with the New York department sched- 
ule of rates containing increased charges 
for a number of bonds in the 
house classifications. The Merchants 
Asséciation made complaint declaring 
that these rates were too high. There 
was an investigation and hearings held 
before the insurance superintendent. The 
New York department declared that the 
new rates were not justified and a re- 
duction was ordered retroactive to the 
date of increase. Importers are required 
to file bonds with federal authorities in 
connection with the importation of mer- 


chandise and they are getting the ad- 
vantage of the reduction order. Re- 
funds are being made where the in- 
creased rates were put into effect. Su- 
perintendent Conway's order applies 
only to New York. Some of the other 
states have ordered this reduction but 


it became effective only on date of the 
issuance of the order. 


MATHEWS GOES WITH 
BANKERS INDEMNITY 


R. Earl Mathews of Cleveland has 
been elected vice-president of the Bank- 
ers Indemnity of Newark in charge of 
the fidelity and surety department at 
the home office. 

He has had broad experience, cover- 
ing 25 years in surety underwriting, the 
last 14 years of which were spent at 
Cleveland in charge of the bond de- 
partment in northeastern Ohio for the 
Hartford Accident. For the previous 
11 years he served in various home of- 
fice and field positions for the U. S. F. 
& G., American Bonding, Fidelity & 
Deposit, and Maryland Casualty. 


COMPANIES EXERCISED 
OVER HOLD-UP HAZARD 


NEW YORK, Nov. 6. — Exercised 
over the growing number of holdup and 
other types of theft of cash and_securi- 
ties, a meeting of representatives of 
bankers’ blanket bond writing compa- 
nies was held here to discuss the sit- 
uation. One suggestion advanced for 
consideration at the next gathering of 
the Surety Association of America was 
that the companies arrange for the em- 
ployment of armed and _ uniformed 
guards to accompany all messengers en- 
trusted with the delivery of securities. 
It is understood that one of the impor- 
tant surety companies suffered a $300,- 
000 loss under a bankers blanket bond 
recently. While there may be some sal- 
vage, its extent is problematical. 


Heavy Loss in Bank Theft 


Heavy loss by defalcation in the Union 


Industrial Bank of Flint, Mich., was 
fully covered by insurance, according 
to C. S. Mott, vice-president of the Gen- 


eral Motors Corporation and chairman 
of the bank board, and G. J. Brown, 
president. The directors have advanced 
the amount of the shortage pending col- 
lection under a bankers’ blanket bond. 
Approximately $800,000 is said to be in- 
volved in the defalcations of several em- 
ployes who speculated in stocks. The 
bank is the largest in Flint, with $1,- 
500,000 capital and $31,465,000 total re- 
It recently became affiliated 
chain banking system headed 
by the Guardian Union Commercial 
3ank of Detroit, with assets in excess 
of $1,000,000,000. Banking Commis- 


sources. 
with the 


custom | 





| 
| 





sioner Reichert of Michigan expressed 
opinion the bank is not impaired. 


Would Take Over Nebraska Banks 


LINCOLN, NEB., Nov. 6—Agents for a 
group of New York bankers have been 
sounding sentiment in Nebraska to 
the possible fate of a proposal that they 
plan to submit to the legislature which 
may be called into special session as 
soon as the supreme court decides the 
bank guaranty deposit law, which in- 
cludes payment in full of the existing 
deficit in the guaranty fund, which may 
exceed $16,000,000 in exchange for an 
exclusive state bank charter. The plan 
proposes that all existing state banks 
shall be merged into it and exist there- 
after as branches of the main bank that 
will be located either at Lincoln 
Omaha. The Canadian plan of branch 
banking is to be followed in its practical 
entirety. 


as 


F. P. Casey is Advanced 
NEW YORK, Nov. 
who has been in 


6—Frank P. C 
charge of the court 
bond department for the Union Indem- 
nity in this city, has been advanced to 
superintendent of its contract bond divi- 


asey, 


| rest 
| investigation 


or | 


sion, and also for the Northwestern Cas- 
ualty and the New York Indemnity. He 
succeeds J. H. Taylor, retired to head | 
the contract bond department of the 
New York City office of the Standard 
Accident. Mr. Taylor in turn replaced 
tichard Hill, who left to join the local 


staff of the Fidelity & Deposit. 


Stock Market Causes Losses 


LANSING, MICH., Nov. 6—Insurance 
observers here see the possibility that 
surety companies will encounter severe 


losses as an indirect result of the recent 
stock market collapse, there having been 
two cases in the state during the last 
week in which trusted employes were 
charged with being unable to resist the 
temptation to bolster their shrinking 


margins with other people’s money. One 
case was that of the Union Industrial 
Bank of Flint, where a_ shortage of 
$800,000 was discovered, attributable to 
admitted peculations of five junior offi- 
Another case also occurred at 
Bunnell G. Bowles, Gerresee 
treasurer, was placed under ar- 
an embezzlement charge after 
of his books was made by 
state auditors and county officials. The 
amount of the alleged discrepancy in 
accounts was not disclosed. A grand 
jury investigation has been ordered. 


cers. 
Flint. 
county 
on 


his 


Court Orders Correction of Bond 


ST. LOUIS, Nov. 6—Circuit Judge Sale 
has ordered the correction of a surety 
bond furnished to Sam Hamburg, Jr., by 


the New Amsterdam Casualty to protect 
him on a $50,000 loan on an apartment 
building then under construction, against 
mechanics’ liens. Such liens now total 
$58,000, it is alleged. 

In the bond issued the property 
covered was described as 6500 San Bonita 


as 


avenue, University City, Mo. It was also 
described as four brick and concrete 
dwellings instead of four four-family 


apartment buildings. 
sisted that the bond was not intended 
to cover the buildings at 6612-24 San 
3onita avenue, Clayton, Mo., as claimed 


The company in- 


by Hamburg, and that the amount of 
the construction at that point was ac- 
tually about four times that contem- 
plated in the bond furnished. 
Must Pay for Dry Raid 
COLUMBUS, O., Nov. 6—The Ohio 
supreme court has confirmed an award 


of $3,000 to George H. Bender of Cleve- 


land for damages in an alleged liquor 
raid on his home. The Metropolitan 
| Casualty and the Southern Surety 
bonded the prohibition officer and the 





policeman who directed the raid. 


Writing Bonds in Texas 
The Universal Casualty of Dallas has 
started writing fidelity and surety in 
Texas and has already interested a num- 
ber of agents in developing this class of 
business. 
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PREMIUM DIVISION IS MADE 
Continental Casualty Shows How Its 
Increases for the First Nine Months 
Are Classified 


The increase in net premiums written | 


by the Continental Casualty for the first 
nine months of this year compared with 
the same period of 1928 has been re- 
ported as 10 percent. Special interest 
attaches to the distribution of this in- 
crease since some lines are more desir- 
able than others. In that period the 
increase of accident and health pre- 
miums was 11 perent, fidelity and surety 
15 percent and liability, plate glass and 
burglary 12 percent. Workmen’s com- 
pensation decreased 3 percent. 

The Continental Casualty is the larg- 


est stockholder of the Cohtinental As- | toc: i 
| Surety of New York have approved the 


surance, its life running-mate, and the 
latter company reports new life insur- 
ance written during September in ex- 
cess of $5,000,000, and a total amount 
of non-participating insurance in force in 
excess of $128,000,000. 


National Casualty’s Big Increase 


For the nine months ending Sept. 30, 
the casualty and surety premiums of the 
National Casualty Co., which business is 
under the management of the Conti- 
nental Casualty Co., shows an increase 
over the first nine months of last year 
of 110 percent. 

On Sept. 30, of total assets of about 
$23,000,000 held by the Continental Cas- 
ualty, approximately $18,000,000 were 
in invested assets. Of the latter amount 
over $15,500,000 was invested in highest 
grade bonds, preferred stocks and 
similar securities, all favorably affected 
by the recent trend from stocks to 
bonds. Of the remaining $2,500,000 of 


stocks, over 75 percent consisted of 


bank stocks and stocks of its affiliated 
insurance companies. 


United of Chicago 
The United Insurance Company of 
Chicago, which writes health, accident 


and life insurance, has called a meeting 
of stockholders for Nov. 9 to vote on 
increasing the capital to $300,000. The 
reason for the increase is a new law 
that has become effective in Michigan 
requiring a company to have capital of 
at least $300,000 before it can write 
life, health and accident in the state. 
The United has a large business in 
Michigan, being taken over from the 
old United States Mutual, which natur- 
ally it desires to protect. 


Southern’s Capital Increase Approved 


The stockholders of the Southern 
of the directors that 
increased from 250,000 
shares at $10 par value to 300,000 
shares at the same par. In the first 
nine months of this year the Southern 
Surety premiums have exceeded $11,- 
000,000 gross, the net being fully $9,000,- 
000. 


recommendation 
the capital be 


United Pacific Casualty 


Increase of $624,614 in assets of the 
United Pacific Casualty of Seattle in 
the nine months ending Sept. 30 is re- 
ported by President J. W. Reynolds. 
Sale of 1,000 additional shares con- 
tributed $250,000 of this amount, mak- 
ing the net increase from underwriting 


and investments $374,614. The gain from 
investments for the-nine months totaled 
$126,893. Assets at the end of the third 
quarter totaled $1,345,726. 


The Standard Surety & Casualty of 
New York has now been admitted to 40 





states, Georgia being the most recent to 
issue it a license. 





PERSONALS 











George W. Blossom, Jr., of Fred S. 
James & Co., Chicago, who won the Fi- 


delity & Deposit premier cup at the 
White Sulphur Springs casualty golf 
tournament, being the prize for low 
gross, is vice-president of the Chicago 
District Golf Association, being a 
member of the Onwentsia club. Lee B. 
Bastine, a broker in Moore, Case, Ly- 


man & Hubbard’s office in Chicago, is 


a member of the executive committee 
and chairman of the club’s relations 
committee. 

William McMechen, manager of the 


Richmond branch office of the Commer- 
cial Casualty, supervising Virginia and 
North Carolina, and Mrs. Virginia P. 
Kinnamon of Baltimore were married in 
Richmond. Originally from Baltimore, 
Mr. McMechen was formerly field 
for the United States Fidelity & Guar- 
anty and is brother of Harry McMechen, 
superintendent of the federal bond de- 
partment of the U. S. F. & G. He served 
for a time as agency secretary of the 
Atlantic Surety, Raleigh, N. C., taking 
his present post when the Raleigh com- 
pany was taken over by the U. S. F, 
& G. 


Danford M. Baker, vice-president of 
the Pacific Mutual Life, reports person- 
ally that he is improving rapidly after 
his serious illness and expects to be in 
100 percent health very shortly. When 
he returns to his desk he will continue 
as one of the company’s senior execu- 
tive officers, devoting some time how- 
ever, to agency aad underwriting depart- 
ments. Mr. Baker was given a testi- 
monial on his birthday in the form of 
$2,322,440 of life and accident business 
written in his honor. 


James H. Price, Richmond attorney, 
known as the “father” of Virginia’s 
workmen’s compensation act, who was 
elected lieutenant-governor of Virginia 
this week, has long been associated with 
the Ocean Accident & Guarantee in 
that city in the capacity of adjuster. He 
will succeed Junius E. West, well known 
Suffolk insurance man. Another man 
prominently identified with insurance 
succeeds himself in the office of attor- 
ney-general of Virginia. He is Col. John 
R. Saunders of Saluda, who has long 
been the owner of a local agency there, 
though not actively identified with its 
operation. 


At a Halloween party given in Nash- 


ville to officials and employes of the 
Life & Casualty, more than 150 in num- 


ber, by President A. Burton, the 
officials and employes presented Mr. 
and Mrs. Burton with a silver service 


in honor of their 25th 


versary. 


wedding anni- 


H. C. Mitchell of Newark, N. J., pres- 
ident of the Georgia Casualty, has been 
spending some days at the Chicago of- 
fice. The Georgia Casualty has now 
shaped up its affairs in excellent condi- 
tion and some constructive work is 
under way for business building. 


Ledbetter’s Territory Extended 


The territory of E. R. Ledbetter, Okla- 
homa City general agent for the Aetna 
Life and affiliated companies, has been 
extended to include six more counties. 
The principal points in the new territory 
include Ardmore, Perry, Ponca City, 
Blackwell, Newkirk and Tonkawa. 





Company Notes 


The Associated Indemnity has been 
licensed in North Carolina. 

Admission to Maryland, Delaware and 
the District of Columbia has been secured 














by the Franklin Surety of New York. 
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» Dres- Standard American Fire, formerly of | claim in the United States court at Chi- Write us. 
s been the same fleet but absorbed by the Fed- a 
a ‘< eT ‘ A cago on Dec. 16. If Sherman & Ellis 
6° = fal tire of Lowa, and now KNOWN aS | should win, their claim would take a 
5 — the Standard-Federal Fire. Phas large part of the cash that has been col- INTER-OCEAN CASUALTY COMPANY 
coma tared to take back Great _American | jected by the receiver. If the receiver ° 
ork 8 tock held by the Standard-Federal, as | should oe both the Sherman & Ellis Home Office: CINCINNATI, OHIO 
mder the law the department might de-| and the Lloyds suits there would be 
oy this er assets. — a very little left for other claimants. Sher- 
as s Mr. Bailey promised to : = 
ot abe Sear Mer ths’ change but | Pominr eal beeen a | Ne ttonal Inspection Compan 
Ouse shortly thereafter he went out of office. | tribution to the policyholders. If the ationa nsp I p y 
i Immediately after te sack, y2mount- | Sherman & Ellis claim, should be al- Saserperete ate 
aa mg to $100,837, was taken back, it Was | jowed without priority, it would still ‘ . am 
une cha Cle sulencineed : ; er This corporation reports on the underwriting aspects of heavy manufac- 
“ritory tharged Illinois examiners appeared and ’ , 1 J : ) 
-— a ee —— ee the dividend to turing and mercantile properties throughout the following states: 
L L o? . ad . . . 
B Cut Out $50,000 More The receiver won a $4,000 suit against ee — rol 
il eae , . a policyholder at Springfield, IIl., last isconsin inois entucky 
In addition they disallowed $50,000 month, on the assessment levied to pay Minnesota lowa Tennessee 
S Peniting from a capital ay a last claims. There are, however, a large Ohio Nebraska Oklahoma 
—S_— tc. 31, claiming the company had not! number of assessments still unpaid. Missouri 
obtained departmental approval, and it pe 
is been Was illegal. waar S 
G “ : i hold that George Way has been appointed gen- J. G. Hubbell H. B. Chrissinger R. L. Thiele 
are and thi reat American oficers ho eral agent for the Metropolitan Cas- 178 West Adams St., Chicago, Ill. 
“secured is reduction was legal. They hold} yaity for Kansas City, Kansas, on ali 
York. that the Great American is entirely sol- | lines. Mr. Way is at 710 Minnesota Ave. 






































November 7, 1929 













































































| business. It 





but he felt that it would be straightened 
out. The companies represented by the 
Security National Bank people are the 
Urbaine, Citizens, Columbia, Fidelity & 
Casualty, London & Lancashire Indem- 
nity, Queen, National Life & Accident, 
Scottish Union & National, Continental 


and National Surety. 
At the last session H. H. Corson of 
Nashville suggested that local boards 


might adopt a credit reporting system 
on delinquent assured that would be 
valuable to members. He said that loca] 
organizations should have something 
definite to do when they meet in order 
hold the attention of members. 


Credit Plan Has 
Been Tried in State 


It was explained that this had been 
tried at Chattanooga and resulted in 
one of the members taking advantage 
of the situation going to assureds that 
were slow payers but would ultimately 


}1emit, revealing the fact that they had 


their 
tried at 


grab 
been 


and thus 


had 


been bulletined 


also 


| Memphis but had ultimately been given 


up. 


One felt that 


secure a 


member 


something 
should be 


standard 
and uniform mortgage clause, saying 
that in Nashville a number of life com- 
panies get all the protection they can 
for themselves as mortgagees, but have 


done to 


as liberal a clause otherwise as would 
pass muster. This member said _ that 
|}in some cases the local agent himself 
|may be the mortgagee and may en- 


deavor -to force cancellation of the pol- 
icy where the assured will not pay, in 
order to write the insurance himself. 
The complaint was that in a number of 
cases the mortgagees refused to pay 
the premium where the assured does not. 

In one of: the discussions President 
confidence the 
is the latter’s 
He said that a survey should 
be made of a client’s needs so far as his 
insurance is concerned. A plan should 
be mapped out for him and his insur- 


the 
agent 


said that 


has in an 


Caldwell 
assured 
best asset. 


| ance placed on a systematic basis. 


Virginia May Act Soon 


No intimation has the 
Virginia legislative commission charged 
with determining whether the state 
should adopt a compulsory automobile 
liability law, although the report is due 
Dec. 15. It is reported that the commis- 
sion may recommend adoption of a finan- 
after 
and 


been given by 


modeled 
New York 


cial 
those now in 
New Jersey. 


responsibility law 
effect in 


Medical Service Not Insurance 


OKLAHOMA CITY, Nov. 6—A company 
organized to furnish medical attention 
and hospitalization for a period of time 
at a designated rate is not dealing in in- 
surance, and thus is not subject to Okla- 





homa insurance laws, the attorney-gen- 
eral rules in an opinion rendered Jess G. 
Read, commissioner. An Oklahoma City 
organization proposes such a_ service. 
| This is a service, it is held. “To consti- 
tute a contract of insurance, there must 
be a risk or 
| against,” 


contingency insured 
the attorney-general ruled. 








48 CASUALTY THE NATIONAL UNDERWRITER 
| “Miss Julia” Talks to 
| Tennessee Association 
. ee (CONTINUED FROM PAGE 29) 
Writing Casualty Insurance commission where a non-resident han- 
° ° dles the ‘business. Mr. Smith in refer- 
Fidelity and Surety Bonds ring to the splendid effort in Nashville 
to reduce its loss ratio said that all 
hands in the city were brought into 
play resulting in a decided change for 
the better. 
| Grievance Committee 
Had One Complaint 
Balie C. Gross of Nashville, chairman 
of the grievance committee, said that 
only one case had been brought to his 
attention this year, A. B. Patton of 
Jackson complaining that the Security 
National Bank of his city had had offi- 
cers adpointed as agents when it was 
really a financial appointment. Mr. 
Gross said that there had been consid- 
| erable correspondence over the matter 
| AUTOMOBILE 
UNDERWRITER 
Experienced Executive familiar wrth 
|} conditions throughout the country, 
| capable of taking charge underwrit- 
|} ing all automobile lines at Home 
O || Office. Give complete details as to 
7, || experience and past or present — 
|| tions and salary. All replies strictly 
<2 4 INS | paneer Peo 
SL AMERICAN INDEMNITY 
Z COMPANY, 
Galveston, Texas. 
| 
WANTED 
|| ACCIDENT AND HEALTH SPECIAL AGENT 
FEDERAL SURETY CO. ] sara, canw, tt coe 
penses. Prefer single man between ages thirty and 
HOME OFFICE DAVENPORT, IOWA tinge State salary expected and pet 
writer. 
RICAN CASUALTY Comp, | Masia al 
M oox ie A CERTIFIED PUBLIC ACCOUNTANTS 
‘ READING PENNSYLVANIA ( Je) Specializing in 
‘ T 
BIG ENOUGH FOR YOUR NEEDS— INSURANCE 
BUT NOT OVERGROWN 
NOSSO eile 
Inquire about our excellent agency proposition 
29 S. La Salle Street 
ets $3,791,807.40 
Incorporated 1902 Assets $3,791, CHICAGO 
Re-Insurance DEE A. STOKER | __— 
Excess Re-Insurance RE-INSURANCE UNDERWRITER ‘| PAY ROLL-AUDIT BUREAU 
Catastrophe Hazard 2111 Daily News Bldg. CHICAGO || ‘tenten tetith, deemmeen? 
All Lines but Stressing Excess Fire Reinsurance General Classifications Frank V. Jaeger, Mgr. — = 
Indiana Insurance Compan 
A STOCK COMPANY CHARTERED IN 1851 
DESIRES AGENCY CONNECTIONS IN CITIES AND TOWNS IN INDIANA 
AUTOMOBILE—AIl Lines in One Policy 
Writing PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM — Combined Policy; Equal or Unequal Amounts 
State Agents: 
COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg.—Indianapolis 
Riley 6452 

















Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
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Favored by many property 
owners because of its 
Good Name 


NEWARSK 


FIRE INSURANCE 
COMPANY 


NEWARK—NEW JERSEY 


T. L. FARQUHAR, President 





WESTERN DEPT. CHICAGO ELWIN W. LAW, Manager 



























EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-Pres. 


CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 


Fifteen years ago a small minority of Casualty Companies used 
Reinsurance. Now, the Company which doesn’t is a rare 
exception. 


The growing needs of the Casualty business have been met as 
they arose. It is gratifying to us to have had a part in the de- 
velopment of Casualty Reinsurance in America, and to have still 
on our books the accounts of some Companies who have had our 
Treaties for fifteen years. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 








CHICAGO 
166 WEST JACKSON 


CAPITAL 
SURPLUS 
ASSETS 


NEW YORE 
85 JOHN STREET 


LOS ANGELES 
431 ROOSEVELT BLDG. 


One and a Half Million 
Two and a Quarter Million 
Seven Million 











